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ELVAL COLOUR MONOITPOZQIIH A.E.
I. Kotdotaon Xpnuotootkovopuknig 0€ong

Ilocd og Evpa onu. 2023 2022
ENEPI'HTIKO

Mn KoKLO@OPOOV evepyNTIKG

Evoopata néyw 9 15.279.467 14.539.470
Awaiopa ypiong evempoTmv Toyinv 29 269.547 241.640
AvAa TEPLOVGLOKA GTOLYEIRL 10 302.232 253.428
Soppetoyég o€ QuyaTpikég 25 663.924 963.924
Aowmég GVUUETOYECS 1.000 3.000
Aowmég amartioglg 13 665 2.848
Y0voro pun KUKAOQOPOUHVTOG EVEPYNTIKOD 16.516.835 16.004.310
Kvkho@opoiv evepyntikéd

Amobépara 12 14.381.724 14.063.612
Epmopiég Kot Aoumég amattnoetg 13 12.430.813 12.300.109
Amaitnon and eopo £160MUATOC 13 - 717.722
Tapeoxd Stbéoipa Kot lwoddvapo 14 948.199 304.710
[eprovoiakd otoryeio Srakpatodpeva Tpog TOANON 25,30 300.000 -
YOvoL0 KUKAOQOPOVVTOS EVEPYNTIKOD 28.060.736 26.746.153
YOvoro SVSP’YHTIKO{) 44577.571 42.750.463
IATA KE®AAAIA

"To10 KEQGLOLO. ATOOLOONEVE GTOVG HETOYOVG

Metoykd ke@aiailo 15 14.909.148 14.909.148
Amobepatikd 95.896 95.896
Képdn eig véov 4.352.787 3.139.271
YOvolro 13imv Kepurainv 19.357.831 18.144.315
YIIOXPEQXEIX

Moxkponp60gopes vToypeDoELg

Advelo 24 - 430.000
Yroypedoeig picBmong 24 187.250 172.217
AvaPoaAlOLEVES POPOAOYIKES VITOYPEMCELS 11 375.275 185.883
Y Toype®oelc TOpOY MYV TPOSOTIKOD AOY®m ££080V amd TNV vanpesia 16 345.301 305.352
YOVOL0 HOKPOTPODECLMOV VTOYPEDGEMV 907.826 1.093.452

Bpayvnp60sopeg vroypedoerg

IIpounBevtég Kot Aomég VoY PeMCELS 17 24.222.700 20.698.280
Advew 24 - 2.739.382
Yroypewoelg picbwong 24 89.214 75.034
YOvodro Bpayvmpo0copmv VoY pEOGE®Y 24.311.914 23.512.696
XHVOAO VTTOYPEDCEDV 25.219.740 24.606.148
XOVOA0 1310V KEQALALOV KUl VTOYPEDCEDY 445771571 42.750.463

O1 6LVOJIEVTIKES ONUEIDOELS OTIG 6EAIdEG 6 £G 40 amoTEAODV OVOTOGTUGTO HEPOG VTMV TOV YPTLATOOIKOVOUIKAY KOTOGTAGEDV.



ELVAL COLOUR MONOITIPOXQIIH A.E.

I1. Katdotaon Aoyoploacspov AToTEAECPATOV

Ilocd og Evpa

HNoMoeg

Kootog noinBévtav

Miktd KEpoog

Aowd 0060

"E&oda d140e0mg

"E€oda dioiknomng

Aowd €€0da

Agurrovpyikd amoteréopato
XpNUATOOIKOVOLKG £G5000
Xpnuatootkovopikd EEoda

Ka0apé ypnpotookovopuiké amotéleopa
(Znma)/Képon mpo ¢6pov 16001 p1atog
Dopog e1600MpLaTOG

(Znma)/ Képom ypiocog

O1 6LVOJEVTIKES ONUEIDTELS OTIG GEAIdEG 6 £G 40 amoTeA0DV OVOTOGTOCTO HEPOG AVTMV TOV YPTHATOOIKOVOUIKMV KOTOCTAGEDY.

onu.

21
19
19
21

20
20

22

2023 2022
60.467.333 70.889.440
(55.641.780) (67.217.012)
4.825.553 3.672.428
1.935.714 1.357.809
(3.552.780) (2.934.967)
(1.534.064) (1.376.457)
(188.173) (126.274)
1.486.250 592.539
13.469 470
(100.830) (148.297)
(87.361) (147.827)
1.398.889 444.712
(188.508) (147.303)
1.210.381 297.409




ELVAL COLOUR MONOITIPOXQIIH A.E.

111. Katdotaon Xvvolkov Elcoonqpartog

INa v gpijon mov éinée v 31 Aekepppiov

Ilocd o¢ Evpa onu.

Képdn ypnocog

Aoud oTotyein GVVOAIKOD £1600MUOTOC OV dev Ba petapepBodv oo
OTOTEAEGLOTO GE UEAAOVTIKEC TEPLOSOVC:

Ymoypémwon mupoy®v TPOSOTIKOD 16
DOpog £1600MIOTOC T AOUTA GTOLYEINL GUVOAIKOD E1GOOMOTOC

A0 6T0LYEI0 GVVOMKOD ELGOONNATOG YPNONGS NETE ATO POPOVG

TOVOMKO E1660MN 1A Y10 TNV TEPI0OO

O1 6LVOBEVTIKES ONUEIDCELS OTIG 0EAIdEG 6 £G 40 amoTeEAODV OVOTOGTUGTO HEPOG OVTMV TOV YPTLATOOIKOVOUIKMY KOTOGTAGEDV.

2023 2022
1.210.381  297.409
4.019 25.328
(884) (5.572)
3.135 19.756
1213516  317.165




ELVAL COLOUR MONOITIPOXQIIH A.E.

IV. Kotdotaon Metaforav Idiov Keparaimv

Ilocd og Evpa Metoyiké Aowma Amotehéoparta Xvvoro
Kepaloao kon  amoBepatika €1g véov Idiov
omofepnoTIKO Kegoraiov
vaép To dptio
Ynérorrwo 611 1 lavovapiov 2022 14.909.148 74.977 2.843.025 17.827.150
KaBapd képdog / ((nud) yprong - - 297.409 297.409
Ymoypémon TapoydV TPOCHOTIKOD - - 19.756 19.756
TOVOMKO E1600MN 1A Y10 TNV TEPI0OO - - 317.165 317.165
Zuvorhayéc ne HeETOHYOVGS
Toaktikd Amobepatikd - 20.919 (20.919) -
YOVoA0 GUVOALOYDV pE PHETOYOVG - 20.919 (20.919) -
Yrorowwo 6tig 31 Askepppiov 2022 14.909.148 95.896 3.139.271 18.144.315
Ynaorowwo otig 1 Llavovapiov 2023 14.909.148 95.896 3.139.271 18.144.315
KaBapd (ké€pdog) / Inuid ypnomng - - 1.210.381 1.210.381
Yroypéwon napoy®v TpocOTIKOD - - 3.135 3.135
TOVOMKO E1600N 1A Y10, TNV TEPTI0OO - - 1.213.516 1.213.516
Xuvarhayéc ne HETOYOVS
Taxtikd AmoBepotikd - - - -
V0L GUVOALOY®DV NE PETOYOVG - - - -
Yrorowro 6tig 31 Askepfpiov 2023 14.909.148 95.896 4.352.787 19.357.831

O1 6LVOJEVTIKES ONUEIDTELS OTIG GEAIdEG 6 £G 40 amoTeA0DV OVOTOGTUCTO HEPOG AVTMV TOV YPTHATOOIKOVOUIKMV KOTUCTAGEDY.
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V. Kotdotaon Tapcrokaov Poov

Ilood oc Evpod

Taperwokéc poég amd Aertovpylkés opaoTNPLOTNTEG
(Znpiéc)/Képdn Xpnoewg

Ipocappoyés yo:

Dopo

Amooféoelg evoopatov mayimv ctotyeinv
AmocBécelg SKaIOUATOV YP1oNG EVODUOTMV ToYimV
ATOGPBECES AVAMVY TEPLOVGLOKDV GTOLXEI®V
ATooPEéoelg emyopnynoemv

(Képdn)/Znuiég omd TdANGT EVODUATOV Toyinv
ATopeimon AomdY GUUUETOYDOV

pdypappa [Mapoymv [Ipocwmikov
Xp1HoTootkovopkd £60da

Xpnpotootkovopka EEoda

(AvEnon)/ peimon amobepdTov

(AvEnon)/ peimon amaithoe®v

AvEnon/(nelwon) voypedoemv

Xpewotikoi ToKol Kot cuvaen ££oda katafefinuéva

KoBapég Taperokés poés amd AettovpyIkéS dpaoTnpLoTNTES

Topelokéc poéc amd ETEVOVTIKEG OPUOTNPLOTITES
Ay0pEc EVODLOTOV TEPLOVGLOKADV GTOLXEIMV

Ayopég QLAWY TEPIOVCLOK®OY CTOLYEI®MV

"Ecodo amd TOAGES EVODUOTOV ToyimV

Tokot Tov elompbyOnkay

Ayopéc MOV GUUUETOYDV

KoBapég Taperokéc poéc amd erevOVTIKEG OPUOTNPLOTNTES

Taperokéc poég amwd YPNUATOOOTIKES OPUCTPLOTNTES

Advewo, avoinebévra,
AmomAnpoun Sovelspon
AmomAnpopég kepaiaiov pcHdoemv

KoBapég Taperokés poés amd ypnRaTod0TIKES OPaoTNPLOTTES

KaOap1 (neioon)/ avénon ota Tapelokd owedioipa ko 10odvvapa

Tapelokd Sabéoipa Kot 1oodbhvapa Evapéng xpnong
Tapeloka drebéopa AENGS pNoE®S

22

29
10
21

16
20
20

20

2023 2022
1.210.381 297.409
188.508 147.303
1.213.537 1.099.960
85.536 75.372
59.053 27.167

- (65.751)

(40.846) 20.258
2.000 -
46.855 38.529
(13.469) (470)
100.830 148.297
2.852.385 1.788.074
(318.113) (2.200.954)
(51.399) (3.542.041)
3.531.781 4.548.521
(100.830) (148.297)
5.913.824 445.303
(2.091.436) (2.138.208)
- (172.825)

70.889 34.258
13.469 470

- (1.000)
(2.007.078) (2.277.305)
605.882 1.017.577
(3.775.263) (580.000)
(93.876) (82.034)
(3.263.257) 355.543
643.489 (1.476.459)
304.710 1.781.169
948.199 304.710

O1 6LVOBEVTIKES ONUEIDCELS OTIG 6EALdEG 6 £G 40 amoTEAODV OVOTOGTUGTO HEPOG VTMV TOV YPTLATOOIKOVOUIKMY KOTOGTAGEDY.



ELVAL COLOUR MONOITIPOXQIIH A.E.

TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY
V1. Inpawdoeig eni tov Xpnpotookovoplk®v Katastdoeov g 31" Aekepfpiov 2023

1. T'evikég TAnpoopisg

Ol TopovoEg YPNUATOOTKOVOIKEG KOTAGTAGES TEPIAAUPAVOLV TIG YPTLOTOOIKOVOUIKES KOTOGTAGELG
mg etoupeing ELVAL COLOUR MONOITIPOZQIIH A.E. EIEZEEPTAXIA IIPOIONTQN
BAMMENOY AAOYMINIOY KAI TAPATQI'HE EYNOETQN I[MTANEA AAOYMINIOY (e’ &g
n «Etaipeio») mov edpevel oty EAAGSa, A. Mecoyeiov 2-4, ABNva Kol o1 KOPLEG EYKATUOTACELS TNG
Bpiokovtor oto 30 yAu. Ieprpepeiaxig 0dov Owopitwv Bowwtiag og evorkialdpeveg €yKaTtaoTdoelg
nov meptiapPdvouv kriplo epPadod 15.066,70 m2,6e owdmeda cvvorkrg éktaong 30.893,37 m2, e
AVTIKEIPEVO TNV Tapaymyn kot ToAnon cvvBetov mhvel «Etalbondy.

Yxomog e Etaupeiog elvau:
a) H Boon mpoidviev erdcemg LETAAA®Y VIO LOPEN POL®V Kol POAAWDY

B) H mapaymyn cuvBétov mavel olovpvion Kot yeVIKOTEPO 1] KATOOKELN TAGNG LOPPTG TPOIOVI®V amd
aAoLivio 1| AouTd HETOAA 1} KO atd AAAEG DAEC

v) Kdbe cuvaenc, oxetikn 1 Tapepeepng TPOG To. AVOTEP® EPYACIOAL.

Emiong, n ovupetoyn g oe GlAeg emiyelpnoels Kabe Hopeng, M omoic emdIDKEL TOVG 1iovg M
napepPepels oxomove.

Y11¢ eykaractioelg ¢ Etapeiag otov Ayio O@oud Bowwtiog Ppickovtal ol Ypopupéc mopoymyns tov
ovvletov mavel, ypappés CNC, ovAoK®OTIKN YPOUUA YO OPYITEKTOVIKEC EQOPUOYES, EPOPUOYEG
ETOPIKNG TAVTOTNTOG KOl ONUOVONG KOl EQOPUOYES GTOV TOUER UETOPOPOV KOl VOVTIYIKNG.
[Mpocépetar emiong o peydAn mowkidior Pappévov Tovidv Kot @OAADV GAOVUIVIOL Y10 VOPOPPOES,
POAG TOPaOVP®Y, TPOGOYELS KTIPIMV, OPOPES, ECMTEPIKEG Kol eEMTEPIKEG KOADWELS KOl TAELION
YEVIKOV EQUPLOYDV Y10 OPYLITEKTOVIKEG AVGELS KOl EIOTKES KOTOGKEVEC.

Mntpwn etoupeion eivor 1 EABAAXAAKOP AE EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOY A.E. Ot Xpnpotoowovouikéc Kotoaotdoeig tg Etapeiag evoopoatdvovior otig
Xpnuotoowovopikés  Kataotdoesic g EABAAXAAKOP AE EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY A.E . H Etaupeia 6nog kor 1 EABAAXAAKOP A.E. avfkovv ctov
Ouho g VIOHALCO SA/NV, tg omoiog ot UETOXES SOmMPOyHOTELOVTOL OTO XPNUOTIGTIPLO
EURONEXT 1ov Bekyiov kot oto Xpnuatiotipio Adnvov. H etoipeion dev cuvidooel evomompéveg
XPNUOTOOIKOVOUIKES KOTAOTAGES KaOdC o1 Buyatpikég evomolovvial 6to eminedo g MmnTpikng
etopeiog EABAAXAAKOP ALE.

2. Baon cOvtoéng TV PNIOTOOIKOVOUIKAV KATAGCTAGEW®V
Ot GUVTUUEVEG YPMIOTOOIKOVOLIKEG KaTaoTdoelg TG Etaipeiag apopodv atn yprion mov éAnée v 311
AexeuPpiov 2023 xor &govv ovvroybel ocvoppove pe to Aebvr IIpotumo XpmuUoTtooKOVOUIKNG

Avapopdg (“AIIXA”) 6mwg avutd £govv vioBetnBel and v Evponaiki Evoon.

Ot ypPNUOTOOIKOVOUIKES KoTaoTdoelc £xovv ouvvtaybel pe Paon v apyn ™G ovvelouevng
dpaotnprotnrog (going concern). H Atoiknon élafe vroyty g 10 01KoVOULKO TEPBAAAOV KOl TO KOTH

-6-



ELVAL COLOUR MONOITIPOXQIIH A.E.

TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY
mOG0 avtd emnpedlel ™ Aettovpyion e Etoupeiog. Me Baon avtd m Aloiknon kpivel 0tL vadpyovv
emopkeig TOpot o1 omoiot dtacParifovv Tnv cvvéyion ¢ dpactnprotntog ¢ Etaipeiog.

INa tov Tpocdiopiopd g apyns g ovvexlopevng dpaotnpotnrog, n Etapeia éhafe vedym g tig
npoceateg eSeMelg Kot Tuyov emdpdoelg mov £xet M e&EMEn tov moAéuov peto&d Pwociog xot
Ovkpaviog Xvykekpipéva, avaeopikd pe ta eEeMocoueva yeyovota otny mepoy s Ovkpaviog, M
Etapeio elye pikpd mocootd mOANCE®V OGNV GLYKEKPLUEVN] ayopd mov dev  emnpedalovv Ta
aroteléopata Kot Ogv gixe kaBolov mwincelg ot Pocia. Ot dvo ayopég dev glval oNUOVTIKEG MG TPOG
10 péyebog TV moAnceswv. EmmAéov ta mpoceata yeyovota kot o1 oTpatiotiké eelibelg oto Iopani
Ogv eMNPEncaV TO AMOTEAEGLLOTO KO TNV (PN LOTOOIKOVOpIKT Béomn g eTonpeiog.

O1 PN UATOOTKOVOLIKEG KOTOGTAGELG £X0LV £YKplBel Tpog dnpocigvuon amd To AoknTikd XvopBovAlo TG
Etoupeiog v 14 Iovviov 2024.

3. Asrtovpyikd vopiopo Kol vOpopo Tepovciacng

O1 ¥pMUOTOOIKOVOLIKEG KATAGTAGELS Topovctalovial 6€ Evpd mov glval To AETOvpyIKO VOGO KOl TO
vouopo mopovsioong g Etaipeiag. To mocd gival 6TpoyyvAomomuéva 6Ty TANGIEGTEPT LOVADO.

4. EQappoyn eKTIPCE®V KOl KPiGE@V

H obvtoén tov ypnpatooikovoikdv Kataotdoemv copugpovo pe o AIIXA aroitei ond t Aoiknon va
TOIPVEL ATOPAGELS, VO KAVEL EKTIUNOELS Kot VT0BECELS TOL emnpedlel TNV EQOPLOYT AOYIGTIKGOV apYDV,
KoOADG KOl TOV KOTOYOPNUEVOV TOGMV GTOLElV evepynTikol, mabntikod, £00dmv kot e£0dwv. Ta
TPOYUATIKGA OTOTELECLLOTO UTOPEL TEMKA VO SLOPEPOVV ATTO OVTEG TIG EKTIUNGELS.

O extnoelg kot ot kpicelg g oloiknong enaveetdlovral dapkmg kot Poacilovial oe 16TopIKd
dedopéva KoL TPOGOOKIEG Y10 LEALOVTIKE YEYOVOTO, TOV KPIVOVTOL EDA0YEG GCUUP®VE, LLE TO 1IGYVOVTAL.

O1 eKTIUNGELC KOt TOPASOYEG TOV EVEXOLV GTUAVTIKO KIVOUVO VO TPOKAAEGOLYV OLGLMOT EMIOPACT OTIC
AOYI0TIKEG aleC TOV TEPIOVCIOKAV GTOWEI®Y KOl T®V LIOYPEDCEDYV GTOLG €MOUEVOVS 12 pnveg,
TEPLYPAPOVTOL TOAPUKATM:

(a) ®opog s160dNpoTog (6Np. 22)

Kotd v koavovikn por] Tov gpyacudv tng emyeipnong Aaupdvouv ydpo TOAAEG GLVAAAAYEG KOl
VTOAOYIGHOL Y10 TOVG 0TTOTOVE 0 OKPIPG VTOAOYIGLOC TOL POPOL ivar aféPatog. Ty mepinTtmoT oL ot
TEAKOL POPOL TTOL TPOKVATOVV UETE OO TOVS POPOAOYIKOVS EAEYYOLG EIVOL SLOPOPETIKOL OO T TOGH
ov apyKa elyav kotoywpndei, ot dapopég avtéc Bo emMpedcovy TO EOPO EIGOONUATOG KOl TIG
TPOPAEYELC Y10 avaPAALOUEVOVS POPOVE GTNV YPTON TTOV O TPOGILOPIGUAC TOV POPOLOYIKDV S10POPRDV
KUPIOC MG TPOC TNV AVAKTNGT TG POPOAOYIKNG amaitnong EAafe ympa.

(B) Amo0épata (onp. 12)

H Etoipeio mpofaivel 6g eKTIUNGELS OC TPOG TOV VTTOAOYIGUO TNG PEVGTONOGLUNG A&i0G.



ELVAL COLOUR MONOITIPOXQIIH A.E.

TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY
(y) Amopgioon (onp.9,onp.10 & onp.25)

H Etaupeio mpoPaivel oe ektipnoelg oxetikd pe v toxdv amopEnoT) TMV TEPLOVGIOKMY GTOEI®V OV
degv empetpmvtal oe e0Aoyeg aieg (Zvupetoyés oe Buyatpucés, Imneda, Kripla ko eEomhiopds, Avia
Torylo 6ToKEln), Yoo TuYOV amopeioon. Ewdwd yio to I'Mreda, ktipla, eEomhopud kol ZvUUETOYEG OF
Buyatpikés, n Etarpeio mpoPaivel o€ a&loddynon g avaktnopnotnTos toug pe fdon v agila ypnoewg
™G LOVAS0S ONUOVPYLNG TALEWKADY pOodV GTNV OToilo eVTAGGovVToL T TEPLOVGLlakd avtd ototyeia. H
vroAoyiLopevn aio yprocewv Pociletal o TEVINETEG EMYXEPTOLOKO GYEA0 OV KatapTilel | Atoiknon
Kol ®G €K TOVTOL eivar evaicOnn oty emaAnbevon N Un TPOGOOKIOV TOL APOPOVV GTNV EMTELEN
OTOYOV TOANGE®V, TOCOGTAV KTV 7TePBwpiov, AEITOLPYIKOV OTOTEAECUATOV, GULVIEAECTMV
avATTLENG KOl TPOEEOPANONG TOV EKTILMUEVOV TOUEINKDY PODV.

(6) MpoPpréyers (enp. 16)

O poPAréyelg voroyiCovtor otnv Tapovca a&ia Twv eE6dmv ta onoia, Paoet Tng KOAVTEPNG EKTIUNONG
™G A0iknoNg, amotTovvIoL Vo KEADYOLV TNV TapoVcH VITOYPEMGCT TNV NUEPOUNVIQ TOV 1G0A0YIGHOD.
To mpoe&oPANTIKO €mMTOKIO 7OV YPNOUWOMOLEITAL Yok TOV TPoodloplopud g mapovoog afiag
avTIKaTonTPILEL TIG TPEYOVGES AYOPAiEg EKTIUNOGELS Yol TNV Ypovikn a&la Tov ¥pUaTos Kot avENGELS TOV
POPOVV T GLYKEKPIUEVT DITOYPEWGT).

(g) Empétpnon vroypimoeng Tapoydv apocmmikot (onp. 16)

H vroypémon Paciletar og focikéc avaloyloTikég TapadoyEs.

(o) Empétpnon g 0royng a&iog

"Evag apBpog amd AoyioTiKES 0pyES Kol YVMOGTOTOWOELS OTOLTOVY TNV HETPNON TNG €VA0YNG a&lag Kot
Y10 TOL (PTHOTOOTKOVOLLKG KO Y10 T, PN-YPNHOTOOIKOVOUIKE péoa Kal vtoypemoels. Otav empetpdron
n evAoyn ala evog pécov M piag vroypémong, N Etoupeio ypnowonoel wg eni 10 mAeiot@v TIHEC
evepyol ayopdc. Ot ebhoyec agiec Kot yoplomolovvtal e EXINEdD lEpapyNoNs g e&NG:

A’ Eminedo: Twég (yopic Tpocopuroyés) evepyod ayopdc Yio OvTicTOlo GTOLYElN QmOITNOE®DY Kol
VILOYPEDGEDV.

B’ Eninedo: Aueca 1 EUUEGO TOPATNPNOLUO OEGOUEVA.

I'" Eminedo: Mn mapatnprioyie 0e50UEVA Y10t GTOLYELD OMOLTCE®Y KOl VITOYPEDCEDV.

Y10 B’ Eminedo evtdocovtal to 0e00UEVA T, OTTOL0 OEV TKOVOTTOIOVV TO, KPLTNPLOL KATHYOPLOTOiNonG 6T0
A’ Eminedo oAld ta omoia elvar mapotnpnowa, eite dueco eite éupeco. XT0 €nimedo owTO
KOTOTAOOOVTOL TO, EEM-YPTLOTIOTNPIOKA TAUPAYOYO, XPNUATOOIKOVOLIKG uésa ta omoio Pacilovtal og
TIUEG Ao LECTTEC.

Y10 I Eminedo evidocovtor ov pn mopatnpioipes tiwés. H edroyn aio petoxydv mov degv

dmpaypatevovtal o€ evepyd ayopd mpocdiopiletar pe Pdon tig mpoPréyels e Etapeiag dcov agopd
ot HEALOVTIKY KEPSOPOPin TOL €kdOTI, aPov ANeOel vVIOYN Kal 0 avopevouevog Pabudg avarntoéng

-8-



ELVAL COLOUR MONOITIPOXQIIH A.E.

TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY
TOV  dpacTnPloTHTOV Tov, KoBmdg Kot To emrtokio mpoeLdpinong. Ov evloyeg obieg ToV
YPNLOTOOIKOVOUIK®Y VIoYPE®oe®V vroAoyilovton pe Pdon ™ mopodoo oio TV HEALOVIIKGOV
TOUEKMY POMV OV TPOKLATOLV OO GUYKEKPUUEVES GLUPAGELS YPNCLOTOLOVTAG TO TPEYOV EMTOKIO
10 omoio givan draBéopo yia v Etaipeia yuo T xpron TapOHolov xpUoTOTICTOTIKOV HECWOV.

H Eraipeia avayvopiler petagpopés petald emmédmv evloyns a&log 6to T€A0G TG TEPLIG0VL avapOPag
otV omoia &yl eméABeL 1 petaforr).

5. Bdon empétpnong
O1 YPNUOTOOTKOVOLUKEG KOTOGTAGELG £x0vV cuvtaydel pe fdon v apyn Tov 16TOPIKOL KOGTOVG.

O Aoyotikég moMTikég mov mopatifevior TopakdT® £xovv EPOPUOCTEL pe GUVERELNL GE OAES TIG
TEPLOO0VG OV TTaPovGLalovTal o€ aVTéG TIC Xpnpatooikovopkés Kotaotdoelc.

6. Néa [IpoToma

Néa tpoTUTO, TPOTOTOUGELS TPOTVTMV KOL OLEPUNVEIES

H Eroipeia epoppolel pe cuvémela Tig AOYIoTIKEG apyES Yo OAEG TIC TEPLOGOVE TOV TTapoLGLdfovTal ot
YPNLOTOOIKOVOULKES KOTAGTACELS, e €Eaipecn TNV EPUPUOYN TOV VE®V TPOTOT®OV, TPOTOTOMNGEWDY
TPOTOTIMV KOl SIEPUVELDY OV OVAPEPOVTOL TOPOKAT®, 1) EPAPLOYN TOV OTOI®V EIVOL VITOYPEMTIKY| Yol
TIG ETNCIEG XPNUATOOIKOVOUKES KATAGTACELS OV Egktvovv v 1 petd v 1" lavovapiov 2023 1
LEeTayEVESTEPQL.

Ta akdrovBa TPOTLTOL KOl TPOTOTOMGELS TPOTLTIWV TOL Ogv Eyovv TeBel aKdUa o€ oYY, dev Erovv
vioBetn el Tpdéwpo amd v Etapeia. H Atoiknon ektiud 6t ta axdAovbo wpotvmo 0o Exovv pn

OMUOVTIKT EXIOPCT 0TIV OtKoVopiky 0éon Kot Tig emdocelg ¢ Etapeiag.

IpoTuma KoL AIEPUNVEIEC VTOYPEDTIKA Y10, TNV TPEYOVGU OLKOVOULKT] Y PO

AIIXA 17 «Ac@aiotipo ocopufériora» kor Tpomomoujoelg oto AIIXA 17 (spapudlovior otig
€TNOIEG AOYIOTIKEG TEPLOOOVG TTOL Egktvovy TV 1 uetd tnv 1 Tavovapiov 2023)

To AIIXA 17 &kddbnke tov Mdawo tov 2017 xon, pali pe tig Tpomomomoelg oto AIIXA 17 mov
exdoOnkav tov lovvio tov 2020, avtikabwotd to AIIXA 4. To AIIXA 17 xabiepdvel Tic apyés
YOL TNV OVOYVOPLOT), ETWETPNON Kol TOPOVGINGT) TV acPUAGTIPIOV cvufolainy mov Ppickovial
070 TEdI0 EQUPLOYNG TOV TPOTVTTOL KAOMG KAl TIC GYETIKEG YVIOOTONO|GES. LKOTOG TOV TPOTOTOL
glvar vo Sl00@aAicel OTL pio OvVIOTNTO TOPEXEL OYETIKEG TANPOPOPIES OL 0Moieg Vo Topovctalovv
TNV €OA0YN &KoV OYETIKO e  avtd to cvpuPorao. To véo mpdTvmo emAdel to mpoPAnuato
GLYKPLGUOTNTOC TTOV giye dnuovpynost To AITXA 4 kabmg amattel OAa To ac@OAMGTAPLO. GLUBOANLO, VO,
AoyloTikomolobvtar pe Tpomo ovven. Ot aGQAAICTIKEG VITOYPEDMCELS B0 EMUETPOVIOL GE TPEYOVOESG
a&leg ka1 oyt o€ 16T0p1Kd KO0T0G. To TPHTLTO dEV £XEL OVGIMON EMDPACT] OTIC OIKOVOUIKES KATOOTACELS.

AAIT 1 (Tpomomomjoelg) «Ilapovsiasn TV OKOVOUIKOV KOTACTAGCEOV» Kol AgdTepn Afioon
Hpaxtikig AIIXA «'vootonmoinen AOYIGTIKAOV TOMTIKOV» (apuolovtal oTIC ETNOLEC AOYIOTIKEG
TePLOO0VG oL Eekvovy tnv N uetd v 1 Tavovapiov 2023)



ELVAL COLOUR MONOITIPOXQIIH A.E.

TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY
Ot TPOTOTOMGELS ATOITOVY OO TIS ETOPEIEG VO TOPEYOVY TANPOPOPIEG MG TPOC TIC AOYIGTIKES TOVG
TOMTIKEG OTOV OWTEG EIVOL OVGLMOELS Kol TAPEYOLY KABOINYNON GYETIKG LE TNV £VVOL0 TOV OLGLMO0VG
otav avty eQUPUOLETOL O YVMGTOMOMGELS AOYIOTIKOV ToMTikdV. To mpodTumo dev €yl ovoudOM
eMIOPAOT GTLG OIKOVOIKES KOTOGTAGEL.

AAIl 8 (Tpomomounjoelg) «AOYIGTIKES TOMTIKES, METAPOAES OTIC AOYIOTIKES EKTIPNGELS KOL
ocpdipata: Opopég TOV AOYIOTIKOV EKTIUNGEOV»  (£Qopuoloviol oOTIC ETNOLEG  AOYIOTIKEG
mEPLOdovg mov Eekvouv v 1 petd v 1 lavovapiov 2023)

O tponomomoelg devkpiviCovv 1o TG Bo TpEmeL 01 eTaupeies v Slakpivovy Tig aAlyEG OTIC AOYIOTIKES
TOMTIKEG amd TIG OAAUYEG OTIC AOYIOTIKEG EKTIUNCELS. To TPOTLTO dev €)Xl OLGIMON EMIOPACT OTIg
OLKOVOLKEG KATOGTACELS,

AAII 12 (Tpomomowmjoeils) «Avafariopevog @Opog mov oyeTileTol pe mEPLOVOWOKAE oTOLYEID KoL
VIOYPEDGELS OV APOKVTTOUY 0omd pio  evweic ovvorlhayn» (spappolovioar oOTIC  ETNOLES
AOY10TIKEG TEPLOdOVG oL Eekvovv v 1 petd v 1 lavovapiov 2023)

O1 TPOTOTOCELS OTALTOVV Ol ETALPEIES VO avoyvepilovy avaaAlopevn Qoporoyio 68 GUYKEKPIUEVES
GUVOAAOYEC TTOV, KOTA TNV OPYIKN OVAYVOPIGT, 001YoUV OE 100 TOGH (POPOAOYNTEMV Kol EKTECTEMV
TPOCHPVAV d10.PopdV. AVTO 10Y0EL GLVIOWMS Y10 GUVOAALYES, OIS Ol LIGOMGELS Yo TOVG HICHOTES Ko
01 VTTOYPEDCELG ATOKATAGTOONG. To TPOTLTO JEV £XEL OVLGIMON EMIOPACT] GTIC OIKOVOUIKES KATUOTACELS.

AIIXA 17 (Tpomomoinon) «Apyukiy E@appoyn tov AIIXA 17 ko AIIXA 9 — Zvykprriki
AANPOQPOPNSN» (EQOPUOLETAL OTIG ETNOIEC AOYIOTIKEG TEPLOOOVE OV EEKVOUV TNV 1 HeTA TNV 1
Iavovapiov 2023)

H tpomomoinon eivar uwio emioyn petdPoocng mov oyetiletoal pe TN GLYKPITIK TANPOQOPNON
CYETIKGL  LE YPMNHUOTOOUKOVOUKA TEPLOVCLOKE OTOWXEl 7OV  TOPOLGIALOVTOL KATO TNV OPYIKN
epappoyr] tov AIIXA 17. H tpomomoinon amockomel oto vo Pondnoel 115 oviotnteg va
OTOPVUYOLV  TPOCOPWVEG  AOYIOTIKEC  avOVTIOTOLYIEG METAED  YPNUOTOOIKOVOUIK®DY — TEPLOVGIUKMY
OTOWYEI®V KOl VTOYPEDCEMY OOPOACTIKOV cLUPoAai®mV, KOl ©C &K TOVTOL Vo PeATIDOEL TN
YPNOWOTNTO TNG GLYKPITIKNG TANPOPOPNONG YO TOVG YPNOTEG TWV OWKOVOUIK®Y KOTOoTAcEWY. To
TPOTLTO OEV £XEL OVOLDON EMIOPUCT] GTIC OIKOVOUIKES KOTAGTACELS.

AAIT 12 «®6pog swooonquatosy (Tpomomoujosic): Aebvil @oporoywki) petappiOpion -
[pétvmor Kavéves TOV OEVTEPOV TLAOVA (QPAPUOLETOL OTIG ETNGLEG AOYIOTIKEG TEPLOOOVG OV
Eextvolv v 1 petd v 1 lavovapiov 2023)

Ot TpomOTOMCEIS EGAYOLV 0L LVROYPEMTIKY TPocwpvr e&aipeon amd TN AOyoTIKOTOinon TMV
avaBorAOUEVOY QOPOV TTOV TPOKVTTOVY amd TN O1ebviy poporoyikn petappvbuion tov Opyavicuov
Owovopkng Xvvepyaociog kot Avamtoéng (OOXA). Ot tpomomocelg €166yovV EMIONG GTOXEVUEVES
amoTnoelg yvootonoinong H mpocwpwvny e€aipeon 1oydel Gueco kot ovodpOUIKE, COUM®VO LE TO
AAIT 8, evdd Ol GTOXEVUEVEC OMOITNOEL YVOGTOTOINGNG, H0 1oYVOLV Y10 ETHGLES TEPLOSOVG AVAPOPAG
ov Eexkvobv v 1 petd v In lavovapiov 2023. To mpdtumo dev £YEL OVCLMAN EMIOPUOT] GTIG
OIKOVOUIKEG KOTOOTACELS.
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ELVAL COLOUR MONOITIPOXQIIH A.E.

TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY

[pétvma kor Ateppnveieg VTOYPEDOTIKA Y10 HETAYEVESTEPES TTEPLOOOVG

AAIIL 1 (Tpomomoujoeic) «Ilapovsioon Tav OKOVOIKAV KATAGTAGEOV» (EQapUOlETOL OTIC ETNGIEG
AOYI0TIKEG TEPLOOOVG TTOV Egkvovy v 1 petd v 1 lavovapiov 2024)

° Tpomomoinen tov 2020 «Talwvopnen vmoypedoemv ©g PpoyvrpdBeopeg 1
RaKpomtpOdeopeS)

H tporomnoinon devkpwviletl 6t o1 voypedoelg Tagvopuovviol g Ppayvrpdbecueg | pokpompdOespeg
Bacel TV dSKopdtov mov gival e 1oxd oty ANEN g meprodov avaeopdac. H ta&ivounon dev
emnpedleTol amd TIC TPOOOOKIEG TNG OVIOTNTOC | OO YEYOVOTO UETA TNV TMUEPOUNVIO aVAPOPAS.
EmuAéov, n tpononoinon anocaenvilel T onuocio Tov 0pov «IOKAVOVIGUOG NG VITOYPEMCNG TOV
AAIT 1.

° Tpomomomceis Tov 2022 «Makponpo0eopes VIO PEDCELS HE PRTPO

Ot véeg tpomomotoelg devkpvilovv 0Tl €dv 10 dikaiopa avafoAng S10KAVOVIGUOD VITOKELTOL GTN
GUUUOPPMOT| TNG OIKOVOUIKNG OVIOTNTOG Le KaBopiopévoug 6povg (pNTpeg), avti 1 tpomoroinot Oa
wyvel poévo y cuvlfkeg mov veictavior 6tav 1 cLULOpemon egetdletal KAt 1 TPW Omd TNV
nuepounvio. avoaeopdc. Emmpocbeta, ot tpomomolioelc amockomodyv ot PEATIOON TOV TANPOPOPLOV
OV TOPEYEL U0, OIKOVOULKT) OVTIOTNTO OTOV TO Okaiud g vo avoBaAiiel Tov SlOKOVOVIGUO UG
VILOYPEDMOTG VITOKELTOL GE CUUUOPPMOT LE PITPES EVTOG ODIEKN UNVAV amd TNV TEPI000 AVAPOPAG.

Ot tpomomomoelg tov 2022 dAra&av v nuepounvia Evapéng oydog TV Tpormonomceny Tov 2020. Q¢
arotéleoua, ot tpomonomoelg Tov 2020 kot Tov 2022 1oxHovV Yo ETHGIEG TEPLOOOVS AVAPOPAS TOL
Eextvolv v 1 petd v 1n lavovapiov 2024 kot Ba wpénet va epapudlovtor avadpoptkd cOHPOVA e
10 AAII 8. Q¢ anotédespo TG eVOLYPAUMIONS TOV NUEPOUNVIDY EVOPENC 1GYDOC, Ol TPOTOTOINGELS TOV
2022 Bo vaepioybovy TV Tpomomomacemy Tov 2020 dtav kot o1 6vo Tibevtar o€ 1oL T0 2024,

AIIXA 16 (Tpomomoinon) «Ymoyxpémwon MicOwong oe Illdinon kor Eravekpic0mon» (epappoleton
OTIG ETNOLEG AOYIOTIKEG TEPLOSOLVG OV Eekvouv T 1 puetd v 1 lavovapiov 2024)

H 1tpomomoinon dievkpvilel TOC M0 OWKOVOULKT) OVTOTNTO AOYIOTIKOTOLEL U0 TMOANCT Kol
emavapicfoon petd v nuepounvia g cvvariayng. Ot cuvorrayés TOANoNG Kot emavoapictoong
OOV oplopéveg N OAEG oL TANPOUES LIcBOUATOV glvar PeTAPANTEG TANP®UES TOV dgv eEPTAOVTOL OO
deiltn N emtokio givar o whavod vo ennpeactohy. M1 OIKOVOUIKT] OVTOTNTO EQAPUOLEL TIC OMALTAGELS
OVAOPOLIKY GE GUVAALAYEG TOANONG Kot emavapicOmong mov cuviedncayv petd v nuepounvia Katd
TNV 0Toia 1) OKOVOLIKT OVTOTNTA EQAPLOGE apykd To ATIXA 16.

AAIl 7 «Kataotaon Tapswokov Poovy kov AIIXA 7 «Xpnpotoowovopuukd péco»
(Tpomomomjocic) -I'vootomoumosis: Xpnuotookovouitkéc Xop@avies lpoundsvtav (spappuoleton
OTIG ETNOLEG AOYIOTIKEG TTEPLOSOVE oV Eekvovy T N uetd v 1 lavovapiov 2024)

Ot TPOTOTOINCEIS OmMAITOVV ONO TIG ETOIPEIEG VO YVOOTOTMOOOV TANPOQOPIEC OYETIKA UE TIC
Xpnuotodotikég Zvpemvieg tovg pe [lpoundevtég (Supplier Finance Arrangements), 6mw¢ 0povg Kot
npobmobécelg, AoyloTikn ol TOV  YPTUATOOIKOVOUIKADY VITOYPEDNCEMY TOL  OTOTEAOVV  UEPOG
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TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY
TETOI®V GLUPOVIDV, €0POC MUEPOUNVIDY ANENG TANPOUDY Kol TANPOPOPIeg KIvOHVOL PELGTOTNTIG.
O tpontonomoelg dev Exovv akoun viobetnei anod v EE.

AAII 21 «Ov Emépaocelg Tov Metaforav otig Xvvarraypotikég Ieotipiee» (Tpomomomosic)
- Mn dvvatétnTe avrairlayns vopiopatos (epappoletal oTic ETGLES TEPLOSOVG OV EEKIVOUV TNV 1|
petd v In lavovapiov 2025)

O1 tpomomomcelg amottovy amd Tig £TApEies va epaprdlovy e GUVETY TPOGEYYIoT| 6TV AEOAGYN O
TOV €Qv €va vOpopo propel vo avtoAddoceTol pe Ao vopuspa kat, 6tov dgv pnopel, 6tov Kabopiopo
NG CLVOAAQYUOTIKNG 1o0Tiog mov Ba ypnoyomomBel Kol TV YVOOTOTOWCEMV OV TPENEL VO
mapéyovtat. Ot tpomonomoelg dev Exovv akoun viobetmOei amo v EE.

7. ZNpavtikés AOYIGTIKES apyés

7.1 Zévo vopopo.
Yovorhoyég o€ EEvo vopopa

Ot cuvalhayég oe E€va vopiopata petatpémoviol oto vopispa Agttovpyiog g Etaipeiag, Pacel tov
IGOTIUIDY TOL 1GYVLOVV KOTA TNV Nuepounvia tng Kabe cuvollaync.

Ta xpnuatikd ototyeio EvePYNTIKOL KOl VTOYPEDGEDY TTOL £ival o€ EEVO VOLUGHO, UETATPETOVIOL GTO
AELTOVPYIKO VOUIOUO [LE TIC CUVOAANYLOTIKEG IGOTIUEC TTOV IGYVOLY KATE TV NUEPOUNVIC IGOAOYIGHOV.

Mn-ypnUHOTIKG GTOLYEID EVEPYNTIKOV KOl VTOYPEDCEMY OV EMPETPOVVINL O €VA0YEG a&ieg oe EEvo
VOGO, UETATPETOVTIOL GTO AEITOVPYIKO VOUIGUO, UE TIG GUVOAANYUOTIKEG IGOTIIEG TOV ioYvOV KOTA
v nuépa 6mov amopaciotnke M eviloyn toug afia. Ta k€pdn kot ot (NG amd GUVOAANYUOTIKEG
dtpopéc, yevikd avayvopilovtar oty Katdotaon Amoteiecpdtov. Mn ypnuatikd ototyeio to onoio
EMUETPOVVTAL GTO 1GTOPIKO KOGTOG G€ EEVO VOGO, OEV LETUTPETOVTOL.

7.2 Eve®pota maylo teplovcloaKd 6ToLyEia
(0) Avayvoplon Ko PETAYEVECTEPES OATAVES

To, yAmedo kot to ktiplo ota omoioe 1 Etaupeio aokel v dpactnplottd TG GviKOvY 6TV UNTPLKN
EABAAXAAKOP AE EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY AE «xo
evowialovtar otnv Etoupeio. H Etaipeio éxetl kdvel kdmoieg enevdvoelg méve og okOmeda TG UNTPIKNG,
pue v okéyn ot 1o 0épa Oa devbetnBel kotd v ANEn g picbwonc. O Aowmdc  eEomhioudg
EMUETPOVVTOL OTO KOOGTOG KINONG UEIOV CLOCMPEVUEVEG OTOGPEGEIC Kol TUYOV GUCCMPEVUEVEG
amouelmoels. To KOGTOG KTNOTG TEPIAALPAVEL KOt TIG dATAVEG TOV OYETILOVTOL GUESA [IE TNV OTOKTNON
otoyeimv akxwvnTov Ko e£omAopod. To k6otog TV Wiokatackevalopevmy Toyiov rtepthapupdvel to
KOGTOG TV VAIK®V, TNG AUECT|S EPYUCING Kol 0010V TOTE GALOV KOGTOVC amalteital Mote va pOAceL
TO TTAY10 G€ KOTAGTUOT AEITOVPYIKNG XPNOoNG KABMS Kal Ta TUYOV KOGTY SOVEIGLOV.
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TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY
MetayevéoTepec damAVEG KATAX®POOVTOL GE EMAVENCN TOV EVOMOUOTOV TToyiov 1 avayvopiloviol og
Eexmplotd TAylo, pHovo otav Bewpeitanr mbavov mmg Bo TPoKdYOLV HEALOVTIKG YPMUOTOOIKOVOULKA
opéAn otnv Etapeio kot vd v mpodmodBeon 6tL to k6GTOG TOVG Umopel va empeTpn et agromota. To
KOGTOG EMOKELMOV KAl GUVINPNGEDY KATAXWOPEITOL GTNV KOTAGTAGT AOYAPLIGLOD ATOTEAEGUATOV OTAV
TPOYLLOTOTOLEITOL.

Kotd v moinon evoopdtov mayiov, ot dtagopés peta&d tov TuApatog mov AapPdverotr Kot g
AOYIOTIKNG TOVG a&lag Kataympodviol g KEPON 1 (nuieg 0T OMOTEAECUATO, KOl 6TO KOVOOAL ‘Aoumd
€0000 expeTdAAevong’ M ‘Aowd ££oda expetdAlevone’ avdioya pe Ty mepintmor. Otav ot AOYIGTIKES
atleg tov evomdpatov mayiov vrepPaivovy v avaktioun a&io tovg, 1 dweopd (Cnpd amopeinwong)
Katoywpeitol dpeco og ££000 TNV KATAGTACT AOYUPIUGLOD OTOTEAECUATMV.

(B) AmooPéceig

O amocféoelg TV oTOYEI®V TOV eveOUaTOV Toyiov vroloyilovtar pe ™ otobepn uébodo ue
160T0GES €TNOIEG EMPAPOVOELS OTO SAGTNUO TNG OVAUEVOUEVNC OQEAUNS (oNg Tov GTolKEloL, £TOL
®ote vo Oypagel to KOGTOG oTNV VIOAEpoTk) Tov a&io. H avapevopevn oeéhpn Lon tov
oToyEimv gival og e&Ng:

- Bektooelg, tpocOnieg ktipimv 9 ém
- Mnyavoloyikdg e£0mAMGOG 5-20 ém
- Avtokivnta 4-6 ém
- Aoundg eEomMopog 5-7 ém

H pébodoc amdcPeonc, ot vroreppatikés atiec ko ot weéipeg Lmég Tv mayiov avabempovvtol Kot
wpocapuolovtal o€ KaHe nuEPOUNVIa IGOAOYIoHOD av avTd Bewpnbei avaykaio.

7.3 Avio TEPLOVOLUKE GTOLYELD

Ta dvio meplovcloKd oToLyEin TOV ATOKTAOVTIAL EEXOPLOTE avayvmpiloviol 6To KOGTOG KTHOTG TOVG.
MetoyevEéoTepo OMOTIUMOVTOL GTO TOCO OvTO UElOV TIC COPELUEVES OMOGPECEIC Kol TIG TLYOV
ocwpevpéveg (nuieg amopcioong ¢ agiog tove. H opéhun {of tov duiov meplovclok®@y oTolyeiov
umopel va givor meplopiopévn M amepiopiotn. To kOGTOG T®V AUA®V TEPLOVCLOKADYV GTOVXEI®V e
nepoplopévn oeéaun {on omocPévetol oty mEPiodo NG EKTIUOUEVNS OQEAMUNG (NG TOVG UE TNV
otabepn nébodo. Ta dvio meplovciakd ctoyeio amocfévovial, amd TV NUepOUNVia, KT TV ool
elvar daBéoa Tpog ypnomn. Ymolewupatikég aieg dev avayvopiloviat. H oeéhun {on tov duiov
TEPLOVOLOKMV oTolXElmV 0&loAoyeiTal o€ eTrota Bao.

Ot 4deleg AOYIGUIKOD OMOTIUOVIOL GTO KOGTOG KTNOEMG LEIOV GVGCWOPEVIEVEG OMOGPECELS KUl TUYOV
oVooWPEVIEVEG anopeunoels. Ot amooPéoelg dtevepyovvton pe Pdon tn otabepn pébodo oto drbotnpa
™mg 0eéMung CoMg tovg, N omoila Kvpaivetor 3 g 4 ypdvia. Aamdveg mov omoutodvVTOL Yo TN
GLVTNHPNOT TOL AOYIoHIKoD avayvopilovior og é€oda otnv Kotdotaon Aoyoplacuod AToTEAEGUATOV
G710 £T0C TOV TPOKVITOLV.

7.4 AnoOépata
Ta onobépato amotipdvior otnv youniotepn ofio peta&d KOGTOLE KTNoNG Kol TG Kabapng

pevatomomoung a&iag. To kdoTog Tpocsdiopiletal pe T pEOHOSO TOL HEGOV TGOV GTAOUIKOD KOGTOVG
Kot TEPLOUPAVEL TO KOGTOG TOPAYMYNG Kol UETOTPOTNG Kol OAo To dpeco £€0da Yo va EABovv ta
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amoféUaTa oTNY TPV TOV KOTAGTOCT. XPNUATOOIKOVOUIKE €000 gV Ttepilapfdvovtal 6To KOGTOG
ktnoemg tov omobepdtov. H kabapn pevotomomoyun aio extipdror pe Pdon Tig TpEYOVcES TIUEG
TOANoNG TV arofepdtov ota mAaiclo TG cuVNBoLg SPACTNPLOTNTAS APULPOVUEVOV KOl TV TUYXOV
e£0dmV TOANGNG OOV GLVTPEYEL TEPITTMON.

7.5 Xpnportooitkovopkd péca
o. Avayvopion ke Empétpnon oty avayvopion

Ta xpnUOTOOIKOVOUIKG TEPLOVGLOKE GTOLEID KOl VTOYPEDGCELS OMOTNGE KOl Ol VROYPEDGELS
avayvopilovial Ty oTiypn TNV omoio amoKT®VTal amd TNV Taipeia, agov 1 Aloiknon AdPet voym g
TO EMUYEPNUATIKO LOVTELO KOl TO GKOTO Y10 TOV 07010 ookt Onkay.

B. Enmopikég ko Aoutég amaitioels

Ot gumopIKéG Kot AOITEC UMOITNGELS KOTOYMPOVVTOL apyIKO otV e0Aoyn a&lo TOLg Kal LETUYEVEGTEPO
OTOTIUMVTOL 6TO avamOGPESTO KOGTOG LE TN UEBODO TOV TPAYUATIKOD ETTOKIOV, OLPAIPOVUEVOV KOL TOV
uov anopeioong. Ot nuég anopeinong avayvopiloviar 6tay VTAPYEL OVTIKEIUEVIKT EVOelEn OTL 1
Etoupeio dev eivar oe Béom vo eiompdlel OAa 1 €OPOg TOV TOGHOV OV OoQeilovtol pe Paon Tovg
ocvppartikovg 6povs. To mocd g amoueimong sivor m dpopd petald g Aoylotikng o&log Tmv
OTOUTNOEMY Kol TNG MOpovsos o&iag TV EKTIHOUEVOV — UEAAOVTIK®OV — TOUEWK®OV  Podv,
poeoPlovpEVOV e TN uEB0do Tov TpayaTkoD enttokiov. To woso g TPOPAEYNS KaTaywmpEiTOL MG
¢£000 oTa OmOTEAEGUATO.

Avogopikd pe v mpoPreyn Yy TG avapevoueveg moTOTIKEG (nuigg, M Etapela epoppoler v
amAomomuévn mpocéyylon tov AIIXA 9 empetpodvtag v mpoPreyn (nuiag o mocd ico pe TIg
avapevoueveg moTOTKEG {nuieg kab' OAn 1t dwdpkeln CoNg Yoo OAEC TIC EUTOPIKES Kol AOUTEG
OTOTNOELG KOt T oTolyelo EvepyNTIKOD amd GUUPACELS [LE TELATEC.

v. Topewokd oro0écipa Kol 16odvvapuo,

To tapewaxd Owbéoua Kot 160d0vapo meEPAaUPavouy To HETPNTO, TIC KoTaOEoElS OYemS, TIG
BpayvmpdOeopeg uéypt 3 UVeEC ETEVOVGEIC VYNANG PEVGTOTOINGNG Kal YOUNAOD piGKOL.

0. Aavelopdg

Ta dGvela kaToy®povvTal apykd otny gvAoyn a&ia Tove, LeldpPEVE Pe To TVYXOV dueca ££0da Yo TNV
TPOYUATOTOINGN NG GLVAALOYNG. METAYEVESTEPA, AMOTIULAOVTIOL GTO avamdOGPecto kOGTOG PACEL TNG
uebddov oV MpayuaTIKOD emttokiov. Tuyov dtupopd peTa&d Tov elempuydiviog mocob (kabapd amd
oxetikd £€600a) kar g a&iag e£6pANoNg avayvopiletol oTe amOTEAEGUOTO KATA TNV O0PKEW TOL
davelspov Paoet g uebddov TOL TPOUYUATIKOD EMLTOKIOV.

Ta daveia Ta&vopodviar g ‘Bpoayvnpdbeoueg Ymoypemoels® ektog eav 1 Etaipeia £yetl to dikaiopo va
avafarier v EOQANCN TNG LVIOYPEDMONG Y10, TOLAAYICTOV dMOEKO UNVEG OO TNV TMUEPOUNVIQ TOL
16oA0YIo oV, Ot ypematikoi TOKol daveimv, Katoywpobvtal amevdeiag 6Ty KOTAGTAGT AOYOPLICUOD
OTOTELECUATOV TNG TEPLOdOV TOL apopovv. H avayvdpion tovg otopatdel 6tav ot GUUPATIKES
VIOYPEDGELG TANPWOOLV, axvpmBovv 1 petafiBacOovy.

-14 -



ELVAL COLOUR MONOITIPOXQIIH A.E.

TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY
&. Epmopwkéc Ynoypemoeig

Ot gumopikég vToYPeMCELS avoyvopilovtal apytkd oty g0A0YN 0Elo KOl OTOTIHMVTOL LETAYEVECTEPH
oOUPOVA e TN LEB0SO TOL OvVaTOGREGTOL KOGTOVG LE TN XPTOT] TOL TPAYUATIKOD EMLTOKIOV.

7.6 Amopgioon

(o) Empétpnon g Amopgioong Tov Xpnpatootkovoptk@v Xrovyeiov Evepyntikoo

H Etoupeia empetpd v npoPrieyn {nuiog tov amoauthoemv amd TEAITES OG EKTIUNGN TNG ToPoVCHS
0&log TV VOTEPNCEDV TOUEWKOV podV KaTd Tn dwdpkeln NG Tov amaithioemv ond meldtec. H
Etopeio vioBétmoe v omhomomuévn mpocEyyion 0COV apopd TNV EKTIUNGCT NG AVOUEVOUEVNG
[Mwototkng Znuidg yuo tig amottnoelg and neddtes. H Etoipeia empetpd v mpdPreym Inpiog twv
OTOITNOEOV OO TEAGTEG GE TOGO TOL 1GOVTOL LE TIC TOTOTIKEG Cnuieg ko’ 0An ) ddpkela {ong. H
Etapeio og kdbe muepounvio, avagopds avayvopilel v mpopfreyn {nuiog T@V amoitioeny KoTd
TeEAATOV.

(B) Xpnpatoolkovopulkd otolyeio ETPETPOVUEVA GE OVUTOSPESTO KOGTOG

H Etapeio avayvopiler £voeiln yuo amopeimon TV GTOEI®V auT®dv Kol o€ eminedo aveEdptnTov
TEPLOVOLAKOV GTOLYEIOL Ko G eminedo cuvorov. Oha To onuavTiKd TEplovGLloKa otolyeio eEetdlovtal
Yo aopeimon.

Znué omopeimong avayvopiletor o¢ 1 dopopd HETOEL NG avandcoPestng a&iog Tov TEPLOVCLUKOD
OTOYEIOL KOl TNG TOPOVGOS a&l0C TOV OVOUEVOUEV®Y UEAALOVTIK®OV TOUEINKAOY POMV GTO TPAYUOTIKO
emtokio mpoeoeinong tov. H {npid avayvopiletar 6Ty KATACTOOT AOYUPLOGHOD OTOTEAECUATOV KoL
og oyetikn npdPreyn. Otav n Etoupeia omopaciler mwg dev cuvtpéyel AOYoS peaAloTIKNG EXAVAPOPES
™G Aoylotikng o&iog Tov meplovolokol oTolyeiov, 1 mwPoPAeym dwypdaeetar. Edv 10 m0ocd 1rng
amoucimong pelwbel kol n peioon avty cLVOEETAL PE £VA. OVTIKELUEVIKO YEYOVOG TTOL GUVEPN UETE TNV
apywn amopeimon tote N amopeimon wov apyikd giye avayvopiotel aviiotpépetal otnv Katdotoon
Aoyaplacpod ATOTEAEGUATOV.

(Y) Mn ypnpaTookovopuikd otoyeia

[Mo to pn-ygpnuotoocovopikd ototyeio evepyntikov pe e&aipeon, to amobépata Kot TV avaPailopevn
@opoloywkn amaitnon, n o&ie omopeimong efetdleton oe Kabe muepounvic KAEIGILOTOG Yot TUYOV
amoueldoelc. To meplovcilokd ototyeio Tov £YovV ampocdoplot meéAun (o dev amocPévovial alAd
VIOKEWVTOL GE EAEYYO OmouEimoNg €TNGIMg Kot OTav KATO YeYovoTa KATOOEKVOOUY OTL 1| AOYIGTIKN
a&lo pmopet va, unv etvot avaktinon.

To avoKTAGIHO TOGO TOV TEPLOLGLUKOD GTOLYEIOL 1 UOVASOC TOUEIK®DY POV EIVOL TO UEYOADTEPO
peta&d g aglog xpnong tov kot tng evAoyng a&iog Tov peiov Toydv k6ot TOANONG Tov. H a&ia yprong
Baciletar ot avopevoueEVEG LEAALOVTIKEG TAUELOKEG POES TPoeLopAnuéveg otV Tapovsa atio Tovg,
YPNOOTOIDOVTAG £V TPOEEOPANTIKO EMTOKIO TPO POP®V TOL AVTAVAKAL TIC TPEYOLGEC OyOPOiEs
EKTIUNOELG Y10 TNV YPOVIKN a&lot TOV ¥PNHOTOG Kot TOV KIVOUVO TOU GUVOEETAL GUECO, LE TO TEPLOVOLUKO
OTOU(ELD 1] TN HOVADQ TOUELNKDV POGDV.
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Amopeinon avayvopiletol v ot AoyioTtikég adieg vepPfaivovy TO EKTILMUEVO OVOKTHGILO TOGO.

H amopeimon avayvopiletoar omnv Katdotoon Aoyaplocpod Anotedecpdtov.

H {nuio amopeiowong avtiroyiletor emavapépovtag tn AoyoTikn a&io, Tov TEPLOVGIAKOD GTOlXEIOL GTO
OVOKTNOWO Tocd TOV GTNV €KTOoT 7oL avtd dgv vmepPaivel tn Aoylotikn ol TOL TEPLOVGLUKOV
otoyeiov (kabopn amd omocPécels) mov Ba elye mpocdiopiotel av dev eiye KataympnBel n Cnpio
amopeioong.

7.7 ®6pog £1600MnaTOG

O @Opog €100OMNUATOG YPNONG OTOTEAEITOL GO TOV TPEYOVTO KOl TOV OVOPOAAOUEVO (POPO Kol
vroAoyiletor pe fdon TV eOporoyikn VOUoBESia Kol TOVG (POPOAOYIKOVS GUVTEAEGTEG OV 10Y(DOLY
omv EALGSa . O ¢Opoc €1000MLOTOG KATOXWOPEITAL GTO OMOTEAEGUATO EKTOC OO TV MEPITTOGT TOL
aeopd KovovAla T omoio, Kataympovvol arevdeiag ota Tow Kepdiaia, ondte kataympeitor ota 1o
Kepdaroo’.

(a) Tpéyov @épog ercodfqpaTog

O tpéyov @Opog €1600NUaTOG €lval O OVOUEVOULEVOS TANPOTEOS POPOG ML TOL POPOAOYNTEOL
€1000NUATOG ¥pNons, Pacel Tov Beomouéveov GLVIEAECTMOV (POpPOL KOTA TNV mUEpoUNvicl TOL
LGOAOYIG OV KOOMG KOl OTTOLOONTOTE AVATPOCUPLOYT GTO POPO TANPMTED TPOTYOVUEV®Y YPCEDV.

(B) Avaparidpevog @Opog 16001 paTOg

O avoafarlopevog EOPOC EIGOONUATOG TPOKVTTEL OO TIG TPOCMPIVEG JPOPEG METAED TNG AOYIGTIKNG
a&log Kot TG eoporoyikng PAomg TV TEPLOVGIOK®Y GTOEIMV Kol TV VRoYpedoewy. Aev Aoyileton
avafoAAOUEVOG POPOC EIGOONLLATOG OE:

. TPOCOPIVEG JPOPEG OTNV  APYIKT] AVOyvOPLoT OTOXEloL evePYNTIKOL 1 TaONTIKOL OF
GUVOAAOYT, EKTOG EMYEPTUATIKNG CUVEVOGNC 1) OTtoia. OTOV £YIVE 1] GUVOAAOYT dEV EMNPENGE OVTE TO
AOY10TIKO 00TE TO POPOLOYIKO KEPSOG 1 Cnpio.

. TPOCWPIVES SLOPOPEG GYETILOUEVEC UE EMEVOVOELS GE GUUUETOYES, KOl GUVOESEUEVEC EMIYELPTOELC
o010 Pabud mov n Etopeio eivar oe Béom va eréyEer to ¥poOVO NG AVTIGTPOPNG TOV TPOCOPIVMV
dtpopmv kot glvar Thovo 6Tt avTEG dev O AVOCTPAPOVY GTO TPOGEYEG LEAAOV.

. TPOCOPIVES OLUPOPEC TPOEPYOUEVES QIO TNV OPYIKT ovayvadpLon vrepadiog.

Ot avoPaAlopeveG POPOAOYIKEG OOLTOELS Yol POPOAOYIKEG CNUEG avayvapifovtal oty EKTaoT GtV
omoia Oa vVApEel LEAAOVTIKO POPOAOYNTED KEPOOC YLOL TNV YPTOULOTOINGN TNG TPOCMPIVAG SLOPOPAS
OV OMNOVPYEL TNV avaParAouevn @oporoykn omaitnon. Ot avoPaAlOUEVES POPOLOYIKEG OTOITHGELS
egetdlovtarl oe k@Pe mepiodo avapopdg Kot peidvovtal oto Pabud mov dev givor mAéov mbavd Tto
OPeLOC 0VTO Vo Tpaypatomotn el 6To HEAAOV.

O avaparropevog eOpog TPocdlopileTal e TOVG POPOAOYIKOVG CUVTEAEGTES TOV OVOUEVETOL VO EIVOL OE
oYL TN ¥pnon mov 1 amaitnon Oa wpoypatomomOei 1 n vroypéwon Ba taxtomomnBel kol PacileTon
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GTOVG POPOAOYIKOVG GUVTEAEGTEG (KOl POPOAOYIKOVG VOUOVG) oL givarl og 1oy0 1 £xovv BecpobetnOel
KOTO TNV NUEPOUNVIO IGOAOYIGUOV.

Ot ovoPorAOpeveg QPOPOAOYIKEG OTOLTAGELS KOl VROYPEDMGEL; UTOPOVV VO OTOAEWPOLV UOVO OV
EKTANPOVOVTOL CUYKEKPIUEVD KPLTHPLCL.

7.8 IMapoyég TpoocmmKoD
(o) BpoayvnpoOesopeg mapoyés

O BpayumpdBecpieg TapoyES TPOG TO TPOCMOTIKO GE YPNLO Kol G £100¢ Kataympohvial o¢ 5000 dtav
kaBioTovTol ded0VAELUEVEC,

(B) Hpoypappato KaOOPIGPEVAOV ELGPOPAV

Ta mpoypaupoate KabopioHEVOY EIGPOPOV EIVOL TPOYPAUUATO YIo TNV TEPIOO0 LETA TN ANEN epyaciag
TOV VROAANAOL koTd TO omoio M Etaipeio mAnpdver éva kobopiopévo mocd oe éva Tpito VOUIKO
TPOcHOTO YWPIG GAAN vroypéwon. To JOedoVAELUEVO KOGTOG TOV TPOYPAUUATOV KoBoplopévaov
EIGPOPAOV Kataympeital mg ££050 TNV TEPI0d0 OV APOPAL.

(v) Hpoypapporta kabopropévov tapoy®dv

H vrmoypéwon yia ta mpoypaupuato Kabopiopévav Topox®v givol 1 mopovca ofio TG HEALOVTIKNAG
TOPOYNG YO TIG VANPEGIEG OV TPOCOEPHNKAY GTNV TPEYOLGO 1| TPOTYOVUEVEG TEPLOSOVE, UeioV TNV
€00y 0&io TV TEPLOVGLOKMV GTOLYEIV TOV TPOYPAULOTOS.

O vmoloyopog g kabopiopévng mopoyng yivetal emoimg amd avedpTnTo aVOAOYIOT HE TN XPTom
g nebddov g TpofePAnuévng motwTikng povadog (“projected unit credit method”).

Ot petaforéc moOv TPOKOATOLY GTNV VIOYPEWMOT Yo TO, TPOYPAupoTe KafoploUéEvemy TOPOYDY, TOL
amoTELOVVTOL KLPIMG O TO. AVOAOYIOTIKA KEPON Ko {nuiec, Kataympovvion duecso otnv Katdotoon
YvvoAikov Eicodnuotog. To emitoxio mpoeEdpAnong mov ypnoiponoteital apopd Evpomaikd opodroya

YOUNA0D ToTOTIKOD Kivdvvou “I Boxx AA-rated Euro corporate bond 10+year”. Tokol kot dAla £E0da
oV oyeTilovTal e TO TPOYPAUUATO KOOOPIGUEVOVY TOPOYDY avayvmpiLovTol 6To ATOTEAEGHOTA.

Ortav o1 mopoyéc evoc mpoypdppatog petofAnbodv 1 to mpodypappa cvppikveobel, n petafoin mov
OULVOEETOL UE TO KOOTOG TPoVUTINpesiog 1 0 képdog / (nuid amd TV GLPPIKVOGCT] TOL KoToy®pEeital
dueco oto omotedéouata. H Etapeia avoyvopiler képdn kar (nuiég amd v TOoktomoinom &vog
TPOYPAUUATOS OTAV LTI TParypoTomomOei.

(0) Hapoyéc TepRaTIoNOv TG UTAGYOMONS

Ot mopoyEg TEPUATIOUOV TG OMACYOANONG TANPAOVOVTAL 0TV Ol £pYAlOHEVOL ATOY®POLV YWPIg TNV
0éinon tovg mpv v nuepounvia cvvtaglodotioems. H Etaipeia kotaympel avtéc Tig mapoyég otav
deouevetal, eite Otav teppatifel v amoaoyoAnon vaapxdviov epyolouéveoy GUUPOVO UE £V
AemTOUEPEG TTPOYPOLLLO Y10l TO OTTO10 JEV LITAPYEL THOVOTNTO ATOGLPONG, EITE OTAV TPOSPEPEL AVTEG TIG
TapoyES g KivnTpo Yo eBelovasio amoympnon. [apoyéc tepuatiopon g anacydAnong Tov opeilovtal
12 piveg petd v nuepounvio Tov 16oAoyiopov tpoeo@Aodvtal.
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7.9 Kpatwkég emyopnynosig

O kpatikég emyyopnynoels avayvopifovratl oty 0A0YN a&io Tovg Otav avapévetal pe BefordtnTa OTL M
enropnynon Ba ewompoyBei kol Etapeia 0o coppopewdel pe 6hovg tovg npofrendpuevong 6povg.

Kpatikéc emyopnynoelg mov agopovdv £Eoda, avayvopilovior ota amoteAécpato €16l OCTE Vo
avtototyiCovton pe ta é€oda mov Tpoopilovtal va amolnUidcovy.

Ot kpatikég emyopnyNoels mov oyetTilovtal Je TV ayopd EVOOUUTOV TTayimv, TepAappdvoviol oTig
“Maxponpobecues Ynoypedoels” g avaParllOpeves KPOTIKEG EMLYOPNYNOES KOl LETAPEPOVTOL GTOL
aroteléopuata oto “Aoutd £60da” pe TV otabepr] pHéBodo KOTA TNV avapeEVOpEVT oeilun {on Tov
GYETIKMOV TEPLOVGLOKMV GTOLYEIMV.

7.10 MpoPréyerg

Ot poPréyelg voroyiCovtol otnv Tapovca a&io Twv eE6dmV ta omoia, Paoet Tng KEAVTEPNC EKTIUNGONG
g Al0iknong, amotTtovvToLl Vo KOAHYOLV TNV TOPOVGO VIOYPEWOCT) TV NUEPOUNVIC TOL IGOAOYIGLOV.
To mpoe&oPANTIKO €MTOKIO 7OV YPNOWOMOLEITAL Y10 TOV TPOGOOPIcUd NG Topovcag oéiog
avTIKaTonTPILEL TIC TPEYOVGES AyOPaieg EKTIUNGELS Yo TNV ¥Povikn a&lo TOv ¥PALOTOC Kot avENGELS TOV
a@opovV TN GLYKEKPLUEVT] VTOYPEWOT). O1 EVOEXOUEVES AMOLTIOELS Kol EVOEYOUEVEG VITOYPEDMCELS OEV
avayvopiloviol oTig XPNLOTOOIKOVOUIKES KATUGTACELS,

7.11 MioOdosarg
AoyeTikn moltik] piebdoemv 6tav  Etapeia sivor podotiig

And v 1" lavovapiov 2019, n Etaipeia avayvopilel éva Akaiopo ypong Teplovclokoy oTotyeiov Kot
plo Yroypémon amd picboon kotd v nuepounvia mov 1o pucbopévo mayo givar d100écio mpog
xpNon.

IIeprovoroxa otoryeio pe dSikaiopa yprong

To dwondpoTo xpnong TEPOVOIUKMOV CTOWEIMV EMUETPOVTIOL GTO KOGTOC, UEWOUEVE KATO TIG TUYOV
ocwpevpéveg amocPéoclc kot {nuég amopeioong kot Tpocapudlovral PAcEL TUXOV EXAVETIUETPNONG TNG
voypEémong amd uobmcels. To KOGTOG TV SIKUMUAT®V ¥PNONG TEPLOVCIOKMDY GTOYEI®MV amoTeLeiTaL
OO TO OGO TNG VIOYPEWONG 0o GHDoELG Tov avayvepioTnke Katd Ty évapén g ovpuPacng, Tig
PYIKES AUESES OamAVES Kal TVYXOV pebouato To, omoio KatafANOnKay Katd v nuepounvia &vapéng
™G MebmTIKNAG TEPOdoL N TPoyevESTEPQ, UeioV omolodnmote Kivitpa picOmong éxovv eompaybdei. Ta
OIKOLMUOTA YPTIONG TEPLOVOIUKMV GTOLYEIV amocBévovtol pe Baon tn otabepn péBodo otn pikpdTepN
YPOVIKY| TEPiodo peTa&y g dudpkelag ¢ picBwong kot g oeéiung Long toug. H Etapeia éxet
Kupiong cvopPdoelc  picbmong ktpiov, YNTESMY Kol UETAPOPIKOV UEGC®YV 7OV YPNOLLOTOIEL GTIg
OpaotnpotTég TG, Ta SikaidpaTo XPToTG TEPLOVGIOKMY GTOLYEIDV VTOKEWVTAL GE EAEYYO OTOUEI®ONG
g a&lag Tovg, OTMG TEPLYPAPETOL GTN AOYIGTIKN TOMTIKN “7.6 Amopegiwon Mn yp1LOTOOUKOVOUIKA
otouyeio ”.
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Ynoypeonoeis and podaoeig

Ot voypemaoels and pHoOmon EMYPETPOVTIOL GTNV TAPOVGa a&io TOV GOMUATOV TO 0ol TPOKELTOL VL
katafAnfovv katd tn ddpkela picOmwone. Ta piobopoto amotelodviar amd To otabepd picbopoTo
pelmpéva KoTd Tuoxdv e16Tpaktéa KivnTpa mebbdoemv, Ta kopovopeva uebopata ta onoio eEaptdvton
OO GUVOESEUEVO GYETIKO OElKTN 1 EMTOKIO KOl ToL TOGH Tl ool avapévetarl va katofAnbodv Pacel
TV gyyvnoemv vroiswupoatikng afioc. To piobopota emiong meptiapfdvovy v Tiun Aoknong
TOV SIKOLMUOTOG 0yopds, av etvar oxedov PéPato 6t n Etaupeio o aoknoel 1o ev Adym dikaimpo Kot
™V KotaPoAr, pnTpag yuo katayyeiio g picBwong, ebv n duipkela picBwong amoturdveL TV GoKN O™
SIKOLMUOTOG Y10, KOTOyyEALDL.

Ta pioBopata tpoeEoprovvtal Le To TEKHaPTO eMttokio g HicBmong. Av avtd dev pmopel gvkoia va
kaBopilotel, T0TE ypnolponoleitol To dpopikd emTokio davelopov (“incremental borrowing rate”) tng
Etoaupeiog, mov opiletarl wg 1o emttdkio pe to onoio o emPopovotav n Etapeio, katd v nuepounvia
évapéng g picbwong v 6avelo mapOUONG SEPKEWNG Yo TNV Oyopd EVOG TEPLOVGLOKOD GTOLYEIOL
TopoOpolag 0Eiog e To SIKaimpo XPOoNG TEPLOVGLOKOD GTOLYEIOV, GE TOPOLOLO OIKOVOULKO TTEPIPAALOV,
pe mapopolovg O6povg cvufacne, eyyvnoelg kot mapdpoleg ocvvinkee. H Etaipeia ypnoomotei to
SPOoPIKs EMITOKIO SAVEIGUOD TNE MG TPOEEOPANTIKO EMITOKIO.

Metd TV OpyIKn ovayvaplorn, ol LIoYPEMCES HicBwong avidvovtal pe TOvg TOKOLG €ml TV
pobhoeny kol peiovovtor ue T kataforés tov peboudtov. Emmiéov, n Aoyiotikny o&ia  Tng
VroYpE®oNS oamd MGODGCELS EMAVETUETPATAL, €AV VIAPYOVYV ETMAVEKTIUNGELS 1| TPOTOTO|GELS TOV
cuupoiaiov picBwong.

"E€000 am6 Bpoyvp60copeg piod®oels ko picmeeis TEPLoVcLOK®Y 6TOYEIOV Younig aiog

To, webodpate mov cuvdéovtal pe Ppoyvnpobecuec oOMGEIC Kol MGOMOELS TEPIOVCIUKDY GTOLYEIDV
younAng o&lag avayvopilovtor pe Pdon t otobepn pébodo g £€0do oto amotedéouata. Ot
Bpayvmpobeopieg picBmoelg eivan picbooelg Tov omoimv 1 dudpkela 1oovTot pe 12 1 AMydTepovg UNveS.

H Etoupeio rebmvel ktiplokés eyKotaotdoslg and aileg ouvdedepéveg etarpeiec. To copfodraio wov
aQOPOVV KTIPLOKES EYKATOOTAGELS KOl 08V TEPIAAUPAVOVY TOWIKEG PITPES YO TPOWPT| Kotaryyerio Kot
elvar akvpotéa avd mhoo otiypn, Oswpovvrar Ppayvmpodbecpo kot M Etopeio avayvopiler tao
wofouato Tov cuvdéoviol pe avTtég TIc uobmoelg g £60d0 ue Paon ™ otabepn péBodo katd
dudpkela g picbmong.

7.12 Avayvopion €600V
(o) IToMoerg ayadav

INoa t1g ToANoELg TPOIOVTOV, TO £6000 avayvepiletal TNV ¥POVIKN oTlyun Katd tnv onoio uetafipdaleton
0 é\eyyog enl TV MPOiIdVTOV oV TOANONKov. H ypovik) otiyun g petofifaong tov eréyyov, sivar
ocuvnbmg 6tav ta ayabd Exovv amoctaiel oV TomoBecicn TOV TELATN, €KTOG OV opileTal SLOPOPETIKA
6TOoVG 6povg TG ovUPacng. Ot dpot Tov SETOVVY TIG GVUPAGELS HE TOVG TEAATES EIVOL COLPMVOL LE TOVG
debveic epmopikovg 6povg (Incoterms). To €6000 TIHOAOYELTAL EITE TAVTOYPOVA LLE TNV OVAYVDPIOT) EiTE
EVTOG GUVTOUOL YPOVIKOD O10GTALOTOG GO TV avoyvdplorn avtov. Amaitnon avayvopiletol 6tav o
éleyyog petafifactel otov e, Kabmg ivorl n xpovikn oTiyun ekeivn kaTd TNV omoio To dikaimpo
glompaéne tov Ty pHoTog Kabictatol TAE0V AveL OpwV.
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(B) Mapoyn vanpeoidY

Ta éc0da amd mapoyn vanpecidv Aoyilovtar v mepiodo mov mapéyovtal ol LANPEciec, pe Pdon o
OTAO10 OAOKANPOGNG TNG TAPEXOUEVTG VIINPEGIOG GE GYEOT] LLE TO GUVOAO TV TOPEYOUEVDV VTN PECIDV.

(y) ‘Ecodo amé piedocerg

Ta éc0d0 and webooelg avayvopilovior o¢ €coda pe v evbeio pnéBodo Katd v SldpKel TG
picBwonge.

(0) 'Eco0d0a amd T0K0vg

Ta éc0da amd TOKOLG avayvopilovtar 6tav 0 TOK0G Kabiotatal dovievpévos (pe Paon ™ pébodo tov
TPOAYLOTIKOV ETITOKIOV).

7.13 Xpnpotootkovopkd £606a Kot £600d.
Ta ypnuotooucovoutkd £600a kot ££000. amoTeEAOVVTOL KUPIMC:

"Ecoda amd toK0vg

"E€oda amd toK0vg

ZUVOALQYHOTIKEG OL0POPES

Képdn / Inuiég amd TdAncm yp1IOTOOIKOVOUIK®OVY GTOLEIDV S1aféc1umy Tpog TOAN o
Képom / Inuiég amd TdAnom Kol amoTipnon xpnUaTOOIKOVOLUK®Y GTOXEIMV 6€ EDA0YT HECH
OTOTEAECUATOV

ATOUEIDGELG GUUUETOYDV KOl AOITAOV EXEVOVCEMV

. [IpounBeieg £€0da tpameldv

To £éc0da ko €€0d0 amd TOKOLG avayvopiloviol pe v ¥pNon Tov TPAYUATIKOV emttokiov. Ta
uepiopara, Aoyilovior mg £60d0 Otav Oepehmvetal To dukaimpo eioTpa&ng Toug Ue TNV £YKPLon omd
I'evikn Xvvédevon 1 10 KOTA TEPIMTMOOT OPUOSIO OPYAVO TV GUVOESEUEVAOV ETLYEIPT|CEDV.
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8. HoMceig

O toAoelg g Etaipeiog mpaypotonotovval amd to €pyostdoto 6tov Aylo Owpd. Ot tpoopicpoi tov Tpoidvimv
¢ Etapeiag answcovifovtor otov mapakdto mivorka:

Mood o€ y\. EYPQ 2023 2022
Hwijoeig ava Lswypogixy Leproyn
EMLGda 3.993 3.723
Ao Evponaiky 'Eveoon 50.036 58.492
Hvopévo Bacileo 564 1.466
Aowég Evponaikég yopeg 3.144 4.377
Acia 1.339 1.773
Apepucn 1.179 547
Appkn| 212 124
Qkeovia - 387
TOvoro 60.467 70.889
Ilocd & Evpd 31/12/2023 31/12/2022
MoMicsc ayaddv 60.467.333 70.889.440
THvoro 60.467.333 70.889.440
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9. Eveopatao waywa

Ta evempota mhylo teplovolakd atoryeio g Etaupeiog katd v 31" AekepPpiov 2023 won 2022 avordovat:

llogd oz Evpd Kripia Mm(/K(')g, Msrafpopmd ET‘;}"Q AKl,VTlTOZT/GSIQ Sovoho

eEomopog péoa . oo ektédeon

eEaptipata

Kéotog
Ynérowro 1 Iavovapiov 2022 1.440.630 15.613.095 223.901 506.753 2.149.169 19.933.548
IpocOnikeg - 318.003 110.000 20.067 1.816.905 2.264.975
Moioceig - - (56.000) - - (56.000)
AvaKaTovopég 553.515 1.335.181 - - (2.015.462) (126.766)
Ynérouro 31 Askepfpiov 2022 1.994.145 17.266.279 277.901 526.820 1.950.612 22.015.757
Xvoompevpéveg amooPéoeig
Ynorouro 1 Iavovapiov 2022 (320.995) (5.537.904) (125.483) (413.686) - (6.398.068)
AmocBécelg mepodov (159.934) (863.468) (15.196) (61.362) - (1.099.960)
TIoAoeig - - 21.741 - - 21.741
Ynohouro 31 Askepfpiov 2022 (480.929) (6.401.372) (118.938) (475.048) - (7.476.287)
Avarmoofeotn afia otic 31 Askepfpiov 2022 1.513.216 10.864.907 158.963 51.772 1.950.612 14.539.470
Hlood g Evpo Kripu M'IX/K6§ Mg‘rafpop"((l E’::;M Am,vn'rozt/cag THvoro

eComopog péoa . oo ektédeon

eEapTipoTa

Kéotog
Ynorouro 1 Iavovapiov 2023 1.994.145 17.266.279 277.901 526.820 1.950.612 22.015.757
IpoocOnikeg - 33.256 14.900 105.860 1.937.419 2.091.435
Moioeig - (65.000) - (20.400) - (85.400)
Katoaotpogég/ Awypoapés - (900.000) - - - (900.000)
AvaKoTavopsg 544.689 424.289 - 38.057 (1.114.892) (107.857)
Ynérouro 31 Askepfpiov 2023 2.538.834 16.758.824 292.801 650.337 2.773.139 23.013.935
Xvoocmpevpéveg amooféoeig
Ynérowro 1 Iavovapiov 2023 (480.929) (6.401.372) (118.938) (475.048) - (7.476.287)
AmooBéoeig mepidodov (224.369) (938.055) (18.070) (33.043) - (1.213.537)
Moioeig - 34.956 - 20.400 - 55.356
Kataotpopés/ Awaypoagés - 900.000 - - - 900.000
Ynérouro 31 Askepfpiov 2023 (705.298) (6.404.471) (137.008) (487.691) - (7.734.468)
Avanéopeotn ofia 6tig 31 Agkepfpiov 2023 1.833.536 10.354.353 155.793 162.646 2.773.139 15.279.467

O poctnkeg otig «Akivnronomoelg ved Extédeon» oto 2022 kot oto 2023 agopodv kupimg enevoDoElS o€
N ovoroyKo eE0TAGUO Kot PEATIDCELS KTIPLOKADV EYKOTAGTACEMV.

Yuykekpéva péoa oto 2023 enevdvinke mocd nepinov 0,37 ek. gupd Yo PEATIOCELS TOPAYDYIKNAG SVVOULKOTITOG
tov vrapyoéviov popudv, 0,33 ek. evpd yuo ayopd véag Ipapunc Baeng, 0,61 ex. gvpd yio ayopd povadog
ymoipartog Pageng, 0,12 ek. gupd Yo ayopd Mnyaviic CNC, 0,13 ex. evp®d yio pnyavnie. amomareTonoinong kadmng
ka1 0,27 K. VPO V1o TNV SAUOPPOGCT KTIPI®V.

H dwypaen mayiov agopd v katactpoen eéomhopod unyoviuatog ypouune ETALBOND pe undevikn
avarocPeotn adia.

Eni tov mayiov g Etaipeiog dev vrdpyovv epumpdypoto fapn.
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10. Aviao TEPLOVOLOKA GTOLYELD

Ta oo meprovoiaxd otoryeio tg Etapeiog kotd v 31" Aekeufpiov 2023 kot 2022 avaidoviol ¢ okolobomg:

Hocd oe Evpd "E&oda Aoyiopko R&d YYvoro
10pYcEmg

Kéotog

Ynéhouro 1 Iavovapiov 2022 3.789 52.737 94.131 150.657

TIpocOnkeg - 46.058 - 46.058

Avokotovopég - - 126.766 126.766

Ynorowrwo 31 Agkepfpiov 2022 3.789 98.795 220.897 323.481

Xvocmpevpéveg amooPéosig

Ynorowro 1 Iavovapiov 2022 (3.789) (39.097) - (42.886)
AmooBéoeig meptddov - (8.341) (18.826) (27.167)
Ynohouro 31 Askepfpiov 2022 (3.789) (47.438) (18.826) (70.053)
Avamoopeotn afia otic 31 Askepppiov 2022 - 51.357 202.071 253.428
Ilocd os Evpod "E€oda Aoyopiko R&d Xvvoro
13pvoemg
Kéotog
Ynorowro 1 lavovapiov 2023 3.789 98.795 220.897 323.481
TIpocOnkeg - - - -
Avokatovopuég - - 107.857 107.857
Ynoérouro 31 Askepppiov 2023 3.789 98.795 328.754 431.338
Xvocmpevpéveg amooPéosig
Ynérouro 1 Iavovapiov 2023 (3.789) (47.438) (18.826) (70.053)
AmnocPéoeig neptddov - (14.873) (44.180) (59.053)
Ynoérouro 31 Askepppiov 2023 (3.789) (62.311) (63.006) (129.106)
Avamoopeotn afia otic 31 Askepppiov 2023 - 36.484 265.748 302.232

11. Avapairopevn popoiroyia

Ot avaBorlOUeEVEC POPOLOYIKEC OTOUTNOEIS KOl VTOYPEDNGCELS SLUUYNQIlovTal OTAV VTTAPYEL EQPOUPUOCIUO VOUIKO
dwaiopo va ocopyneiofodv o1 TPEYOLOEG (QOPOAOYIKEG ONOLTNOES EVOVIL TOV TPEYOLCMV  (OPOAOYIKDV
VIOYPEDCE®Y KOl OTOV Ol OvAPoAAOpEVOL @OPOL EIGOONUOTOC aPOpovy otV 10 @oporoywkn apyn. Tao
SUUYNPIGUEVE TOGH OTIWE VTA OTTEIKOVILOVTOL GTOV IGOAOYIGHO EXOVV MG KATOTEP®:

Hlocd o Evp®d 31/12/2023 31/12/2022
AvoPoAAOLEVEG POPOAOYIKEG OTTALTIOELG 88.785 74.007
AvaParlOUEVES POPOAOYIKEC VITOYPEDMGELS (464.060) (259.890)
Yvoro (375.275) (185.883)
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Ol KIVAGELG TV aVUPOALOUEVOV POPOLOYIKDY OTOLTHGEMV KOl VITOYPEDCEDV TPV TOV CUUYNPICUO TOVG EXOVV MG
TOPOKATO:

Kivnon g avapairopsvng goporoyikig amaitnong kot (vroypimeng):

. (Xpéwon)
ood ce Eopd Ynolouro (/Xp éwon) /micT@oN Ynolowro
£1000 68 PO 1/1/2022 motwon WBiov  31/12/2022
OTOTEN/ TV .
KeQoAQimV
Evodporta mdyo (102.143) (157.747) - (259.890)
Avho oy 4131 2.698 - 6.829
[p6Preyn amolnpimong TpocOTIKon 65.004 7.746 (5.572) 67.178
(33.008) (147.303) (5.572) (185.883)
. (Xpéwon)
ood oe Evopd Ynrérowro (/Xf sw(;m) /micTtoon Ynérormo
Hoce o8 Lop® 1/1/2023 Totwon Wiov  31/12/2023
MOTEN/ TV .
KkeQaioiov
Evodpota méyo (259.890) (204.170) - (464.060)
Avho hyo 6.829 5.989 - 12.818
TIpoPreyn arnolnuimong npocmrikod 67.178 9.673 (884) 75.967
(185.883) (188.508) (884) (375.275)

12. AmoBépata

Ta amobépato g Etaipeiog katd v 31" Agkepfpiov 2023 kot 2022 avolvovior og okorovdwg:

Ilood e Evpd 31/12/2023 31/12/2022
[poidvta Etotpa 2.681.949 1.454.661
Ymompoiovta 946.623 924.487
Epmopevpata 72.036 72.810
A& B v?tag- AVOADOLO VAKGE- ovTOALOKTIKG & €16m 10.681.116 11.611.654
oLoKELAGTNG

Xovolro 14.381.724 14.063.612

Agv €xel avayvoplotel TpofAeyn VIOTIUNONG AToDEUATOV AOY® TOV OTL OEV GLVETPEEE TETOLO TTEPITTMON.

Agv vmdpyovv eumpdypata PBapn oto omobépata. To kdotog TV amobepdtov ovayvopiopévo og €£000 610
Kéotog IToin0éviov g xpron 2023 givor 44.802.583 (2022: 54.790.435).

-24 -



ELVAL COLOUR MONOITIPOXQIIH A.E.

TN UEVDOELS ETTL TOV YPNUUTOOIKOVOUIKOV KOTUGTAGEDY
13. Epmopikég Ko AOITTEG AMONTIGELS
O1 anowtioeig g Etopeiog katd v 31" AekepPpiov 2023 kar 2022 avardovtot og akoAobmg:

Hocd g Evpo
31/12/2023 31/12/2022

Kvkho@opovv Evepynrtiko

Tehditeg 7.638.569 7.780.296
Amortioglg and cuvdedepéva pépn (onp.23) 3.519.946 2.709.056
Enmtayéc slompaktéeg 239.774 187.208
Ka0Oapég amortiosig melatdv 11.398.289 10.676.560
I éov:

Aownég mpoxataforig 28.157 21.791
Tpéxovoeg POPOLOYIKES QMATNOELG 617.571 628.307
Amaitnon amd eOpo 1608MUATOC - 77.722
Aourol ypedoteg 386.796 973.451
Xvoro 12.430.813 12.377.831
Mn Kvkho@opovv Evepyntiko

Aoumég LoKPOTPODEGES OTOUTNOELG 665 2.848
Xovolro 665 2.848
XOvoro amorT|6EMV 12.431.478 12.380.679

Agv &ygl oynmuotiotel TpoPreyn amopeimons Yo KAy moToTikod Kivovvov. [a mAnpopopieg avapopikd pe tov
TOTOTIKO Kivouvo, avatpééte otn onueioon 27.

14. Taperokd d100éoipa Ko TOpPELOKE 16odvvapa

Ta tapeiokd debéoipa kot 1oodvvapa g Etapeiog katd tnv 31" Aexepfpiov 2023 kor 2022 avardovror og eEng:

Hocd o Evpdd 31/12/2023 31/12/2022
Awbéoyo oto Topeio 3.199 1.648
Bpayvrpdbeopec tpanelikéc kotabioel (kotabioeic Oyewmc) 945.000 303.062
Yvvoro 948.199 304.710

O BpayvnpdBeoies tpanelicés katadéoels apopodv katabésels Oyemc e Stapkela LKpOTEPN TV 3 UNVAOV.
15. MeToyiko ke@droro

To petoykd kepdaroro katd v 31" Aekeufpiov 2023 kot 31" Askepfpiov 2022 avepyotav o€ mocd €14.909.148
Kot drupeitanr o€ 4.969.716 petoyéc, ovouaotikng a&iog €3,00 / avd petoyn.
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16. Yoy pe®doEIs mapoydv TPocOTIKoD Aoym £060v amé TNV vANPEGiQ

YovtaElod0TikES TOPOyEg

Yoppova pe v EAAnvikn epyotikn vopobBecio ov gpyaldpevor dikarodvion omolnuimon omv mepimtoon
amolvong 1 GVVTEEIOOTNGNG TOVS, TO VYOG TG omoing mokilel avdioya pe tov HicBo, ta £In vanpeciog Kol Tov
poOmo NG omoydpnons (amdAvon 1M ovvra&oddton) tov epyalopévov. YIOAANAOL TOL TOPALTOLVTOL 1)
amolvovtal artioloynuéva dev dikarovvtan amolnuioon. H minpaotéa arolnuinon og tepintoor cuvta&lodotnong
toovton pe 10 40% e amolnuimong mov Ba NTav TANpmTén o€ TEPINTTOOoT ADGENC TNG OYECEMS epyaciog AOY®
KatayyehMog tng ovuPdcenc epyociag €k HEPOLG TOL €pyodoTn. Xtnv EAAGOG autd ta TPOypAUUaTo OV
ypnuatodotovvtar. H Etoupeia ypedver ta amoteléopata yio dedovievpéveg mapoyéc oe Kabe mepiodo e
avtiotolyn ovénon g ovvtallodoTikng vroxpéwong. Ot TANPOUEG TOPOYDV 7OV  OlEVEPYOVVTIOL GTOVG
ocvvtaglodotobpevovg Kabe mepiodo ypedvovtor Evavtl avtig g vroyxpéwons. H eppavilopevn vmoypémon
Topoydv mpocomikoy G Etapelag katd v 31" AskepPpiov 2023 wor 31" Aexepfpiov 2022 avtictoyo
avaADETOL O 0KOAOVOMC:

Ilood og Evpdd 31/12/2023 31/12/2022
Ynoypemosig Katdotaong Xpnpoaroowkovopikig @éong ya:

Hapovca a&io pn YPNUATOSOTOVUEVOV VTOYPEDGEMV 345.301 305.352
Metaforég oty KaOapn voypimon avayvopiopévn otov looloyiopd

Kabapn vroypéwon katd tnv Evapén tov £Touvg 305.352 295.472
2OVOAO damdvng oV ovayvmpioTnke 6To Aoyoplooud amoteheoudtov (onu. 18) 46.855 38.529
Koa0apn vroypémon 610 TEL0S TOV £TOVG 352.207 334.001

Meraforég otnv KaOapn vaoypimon avayvopiopévn otov Icoloyiopd
Enavarpocdiopiopog Inuia / (k€pdog)

- Avodoylotikr {npia / (k€pdog) mpoepyopevo and:

Xpnuot/kég vobéoelg (2.256) (56.904)
YnoOéoeic epneipiog (1.763) 31.576
(4.019) (25.328)
Mapoyéc TAnpmtéeg (2.887) (3.321)
Hapovca o&ia vroyxpi®ong 6to TELOG TS TEPLOSOV 345.301 305.352
Xpe®GEIS 6TO ATOTELEGPATO.
Suvta&l080TIKEG TOPOYES 46.855 38.529
AVEAVG1] SUTAVAV TOV AVAYVOPIGTIKAY 6TO AOYUPLAGHO UTOTEAECPATMOV
Kootog tpéyovoag amacyoinong 33.493 34.652
Toéxog otV voypéwon 10.475 556
Kootog taktomoinong and petapopic epyalonévov 2.887 3.321
Kootog npoimnpeoiog katd tnv nepiodo - -
XOVOAO SUTAVIIG TOV AVAYVOPICTIKE GTO LOYUPLOONO UTOTELEGUATOV 46.855 38.529

H péon dudpketo tov Advov yio v ypnon 2023 givar 5,30 (2022: 6,04).

O1 KOPLEG AVOAOYIOTIKEG TTOPOSOYES TOV YPTGLULOTOONKAY Y10 AOYIGTIKOVG GKOTOVE Elvar o1 €ENG:
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31/12/2023 31/12/2022
[Ipoe&opAnTikd emiTOK1O 3,65% 3,10%
MeAlovtikég avénoelg tuebmv 3,05% 2,25%

Av eglxe ypnoyomomBei mpoe&opinTtikd emtdkio 0,5% yapnAdtepo 10Te 1 Mapovoa afio NG vVIoYXPEMONG TNG
Etoipeiog oto téhoc g mepiddov Ba Ntav kotd 2,66% vymAotepn. Av eixe ypnoiponomndel mpoeopAnticd
emtokio 0,5% vymhdtepo 10TE M TOpovsa a&ia Tng vroypémaong ¢ Etapeiog oto téhog tng mepiddov o nTov
katd 2,55% yopuniotepn.

17. lIpopn0euTéc Kot AOUTEG VIO PEDGELS

Ot popunBevtég kot Aowég Ppayvmpobespeg vroypemoeic ¢ Etapeiog katd tnv 31" Aekepfpiov 2023 kon 2022
avaAvovTol ©G akoAoVO®S:

Ilood o¢ Evpd 31/12/2023 31/12/2022
TIpounOevtég 2.082.914 2.882.472
ITocd ogethoueva o€ cuvdedeusva uépn (onu.23) 19.731.953 15.349.932
Emrtayéc minpotéeg - 150.856
[poxoatoforég meratdv 1.035.760 826.409
AcQoMoTIKOT OpYOVIoHOT 177.747 198.594
[Motwtég dipopot 354.776 270.560
"E&oda xpnoemc dedovievpéva 623.981 701.439
"Ecobda endpevav ypricemv 6.195 40.946
Aowég mpoPréyelg 19.718 30.044
Aowmoi popot kot TEAN 189.656 247.028
Xvolro 24.222.700 20.698.280

Ta mocd o@elldpeve G CLVOEdEUEVA PEPT OPOPOVY GE ayopld TPATOV VAGV amd tnv untpikn Etopeio
EABAAXAAKOP AE.

I[TAnpogopieg yio v €kbeon tng Etoipeiog oe cvvarloypatikd kivouvo pevototntog Topovclaloviol otV
onueimon 27.

18. apoyés o€ epyalopévong

O topoyég e Etapeiog o epyalouevoug yio v ypnion 2023 kot 2022 avardovtol og akoAovdwmc:

Hocd og Evpd 31/12/2023  31/12/2022
ApoBég & €£oda TpocmmiKon 4.120.556 4.014.736
"E&0d0 KOvoOVIKNG 00QPAAONG 727.003 721.602
KepaiaomomBévteg pichoi og €pya vo eEEMEN (54.984) (4.135)
Zuvta&lodoTikd KOGTOG TPOYPAUpIATOV Kabopiouévoy Tapoydv (onu. 16) 46.855 38.529
Xovoro 4.839.430 4.770.732

ITAnpoeopieg avapopikd pe To amacyolovuevo Tpocwnikd oty Etapeio mtapovoidlovtal otnyv onueimon 26.
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19.’E&oda ava katnyopia

Ta Aertovpyd £€oda g Etaupeiag yua tig yprioelg 2023 emipepilovior peta&hd k66T0UG TOANOEVIOV, ££60mV
d1dBeomng Kol SIOIKNTIKNAG AELTovpYiag ¢ akolovOmg To 1610 Ko oto 2022:

31/12/2022
Ilocd og Evpa

Kootog amoBepdtov avayvopiopévo ag ££0d0

Hapoyéc oe epyalduevong (onu.18)
Evépyeia

AmocBéoeic (onu.9&10&29)
Dopot

AcodMoTpa

Evoiku

Mertagopikd

"E€ob0 mpofoing & dtaepnpuong
ApoBéc-Tlapoyéc Tpitmv
Epyaieio Mapaymyng
TIpouneieg

Zuvtipnon

"E&oda. xivnong

"E&oda. dikonmpdtov ypnong
Apopéc AX.

Kowoypnoteg domdveg

Aowrd €€oda

Xvvoro

31/12/2023
Hood oc Evpd

Koaotog amobepdtov avayvopiopévo g €080

Hapoyés oe epyalopevoug (onu.18)
Evépyeia

AmocBéoei (onu.9&10&29)
Dopot

Acopdiotpa

Evoiku

Metagpopikd

"E€od0 poPoing & dtoepnpong
ApoBéc-TTapoyég Tpitwv
Epyoteia Mapaymyng
IpounOeteg

Zvviipnon

"E€oda kivnong

"E&oda dicaopdtov ypnong
Apopéc AX.

Kowodypnoteg domdveg

Ao £€oda

Xvvoro

Kéotog "E€ooa "E€oda .
. . , XHvolro
TOMOEVTOV o1d0gomng owoiknong
54.790.435 - - 54.790.435
2.849.315 1.242.473 678.944 4.770.732
1.646.147 - - 1.646.147
1.116.749 62.437 23.313 1.202.499
252.910 8.658 8.140 269.708
230.032 - 18.547 248.579
298.269 11.003 5.869 315.141
3.518.365 9.345 - 3.527.710
27.843 689.896 57.792 775.531
939.691 425.270 394.471 1.759.432
36.531 - - 36.531
656.475 50.008 - 706.483
548.254 19.332 71.803 639.389
188.432 283.507 56.000 527.939
600 89.741 - 90.341
- - 36.295 36.295
- - 126 126
116.964 43.297 25.157 185.418
67.217.012 2.934.967 1.376.457 71.528.436
Koc}'og Fjéofm Eréofm Sovolo
noOMOEvTOV 0140gomng owoiKknong
44.802.583 - - 44.802.583
2.663.166 1.373.313 802.951 4.839.430
822.042 - - 822.042
1.220.147 111.978 26.002 1.358.127
250.876 5.556 (160.177) 96.255
240.879 - 28.083 268.962
286.506 21.872 3.925 312.303
2.785.472 11.750 - 2.797.222
2.612 1.064.959 48.818 1.116.389
883.500 185.065 454141 1.522.706
35.739 - - 35.739
863.104 46.117 - 909.221
414.030 14.743 176.140 604.913
240.949 374.162 94.892 710.003
1.040 151.946 - 152.986
- - 35.220 35.220
- - 121 121
129.135 191.319 23.948 344.402
55.641.780 3.552.780 1.534.064 60.728.624
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To cLVOAIKO TOGO TV SUTAVAOV £PELVOG KOl OVATTLENG TTOL avayvepiotnke g damdvn Yo to 2023 ko 2022
TOPOVCLALETOL TOPAKATO:

Aandveg épsuvac & Avantuéng
"E€oda

H:J()? 6(;r%;)vg‘l:mv loMozov ko Alfiglf 6: . Tovodo
N Avd0gong none
2022
E&obda épevvag K’(ll avartuéng (egopovpévev 799.714 ] ] 200714
TOV £VO0-OMUAIKDV)
2023
E&obda épevvag kat avdmTuéng (eopovpévev 698.135 ] ] 505 135

TOV EVOO-OUIMKOV)

20. Xpnpoatooikovopka £600a / (£€00a)

Ta ypnuatooucovopkd écoda kot é£oda g Etaipeiag yio v ypron 2023 kot 2022 avaivovior ¢ okolobomg:

Hocd o Evpd 31/12/2023 31/12/2022
"Ecoda.
[MetoTkol ToOKOL 13.469 470
13.469 470
"E&oda.
Xpewotikoi Tékot kot cuvaen ££0da (100.830) (148.297)
(100.830) (148.297)
KaBapo ypnpatoortkovopikoé amotélecpa (87.361) (147.827)

To peyoAdTEPO HEPOG TOV YPMUATOOIKOVOLUKAV €500V, 0@opd €5000 TOK®V OUOAOYIOK®MV Jdaveimv Kot
aAANAOYpE®V Aoyaplocumv mocov € 57.536 (€ 97.066: 2022).

21. Aowmta £60d0. / (€E0da)

Ta Aowmd £écoda ko £€0da g Etapeiag yio tnv yprion 2023 kot 2022 avorvovior wg okoAobing:

Ilocd o Evpd 31/12/2023 31/12/2022
"Ecoda emyopnynoewov - 65.751
Aowd €600 1.935.714 1.292.058
Aowd 'Ecoda 1.935.714 1.357.809
Aowd £€oda (188.173) (126.274)
Aowtd 'E&oda (188.173) (126.274)

Ta Aowmd €c0da apopolv Kuping mpoundeieg mov Aappdver n Etopeio and evépyeieg yia v ndinon Poppévov
apoidvtav g untpwnc EABAAXAAKOP AE.
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22. ®opog £16001pnoT0g

O POPOG EIGOONUATOG TOV ATEIKOVILETOL GTNV KATACTOOT] AOYOPLOGUOD OTOTEAEGUATOV, OVOADETAL MG AKOAOVOMC:

Iocd o Evpdd 31/12/2023 31/12/2022
Dopog xpriong - -
Avapairopevoc eopog (onu. 11) (188.508) (147.303)
Yovolro (188.508) (147.303)

Ao 116 ypnoetg mov Egkvovv 01/01/2016 o éleyyog poporoyikig coppopemong and Opkmtd Ereykti 1 eleyktikd
YPOQEl0 KOTESTN TPOAPETIKOG Pdoel Tov apbBpov 65A tov N.4174/2014 o6mwg Tpomomombnke amd Tic daTdEelg
tov N.4410/2016. Katoémv ohokANpmonG tov eAEy0oV GOPOAOYIKNS cvuudppmong, o Opkwtdg Edeyktig 1 to
eleyktiko ypaoeio exdidel oty Etopeio «EkBeon poporoykng GUUUOPPOCNG» KAl GTNV GUVEXELX TNV VTOPAAAEL
NAEKTPOVIKA 6T0 Ymovpyeio OKOVOLUK®OV.

H Etoupeio éxet AaPer motomomtikd gopoAoyIKig CULUOPO®ONG UE COLPMVT] YVOUN OO TOV 0pKOTO EAEYKTN Yol
Kké0e ypnon and 1o 2015-2022, svugpwvo pe v EAAnvikn poporoyikn vopobesio kot 1 Etoupeio dev éxetl eheyyOel
amd TIC POPOAOYIKES apyég Yo Tic ypnoelg 2018,2019, 2020, 2021 & 2022. T Tic ev Ady® YpNoElS dev €xel
KowomowmBel péypt onuepa otV eTapeio oXETKO POAAO EAEYYOL. Enueidvetal 0Tt pe v v’ apdp. 1738/2017
anoeaon s Oiopérelag tov XZvpPoviiov g Emikpdreing kpibnke O6TL glvon meEvTOeTNG M TOPpAYPOUQT TOL
SKAIOUATOG TOL ANUOGiov Yo TNV KowvoroinoT eOAL0 eléyyov. o tnv yprion 2023, n Etaipeio £xet vroybel oto
©oporoYIKo Eheyyo TV Opkotdv EAeyktdv Aoyiotdv mov npoPfAénetal and Tig datdéelg Tov dpbpov 65A tov N.
4174/2013. O éheyyog avtog Ppioketar o eEEMEN Kot 1) GYETIKN £KBEGN POPOLOYIKNG CLUUOPPMONG AVOLEVETAL VO,
yopnynOel petd ™ dNUOGIELON TOV OIKOVOUIK®OV KATACTAGE®V TNG YPNoe®s Tov EAnge v 31" AexeuPpiov 2023.
To amotédeoua TOV EAEYYOL EKTILOVUE OTL OeV ol EYEL GNUOVTIKT ETLOPOOT| GTIG YPTUATOOIKOVOIKEG KOTAGTAGELS.

Emumpdobera, Pacel kpunpiov avdivong kivobvov, ot EAAnvikég popoloyikég apyég pmopel va emié&ovv v
Etaipeio y1o. oporoyikd éheyyo 010 TAMIGI0 TV EAEYY®V TTOL OlEVEPYODV GE £TALPEIEG TOV EAAPBOV TIGTOTOMTIKA
(POPOAOYIKNG CUUHOPPMONG HE COUE®VN YVOUN TOV OPKOTOV EAEYKTY. XINV TEPITTOON 0ovTH, ot EAAnvucég
QOPOAOYIKEG OPYES EXOVV TO JKOUMUO VO OIEVEPYNOOVV (POPOAOYIKO EAEYYO TeV YpNoewv mov Ba emidégouv,
Aappdvovtag voyn TV epyacio Yo, TNV £€KO0GT TOV TIGTOTOWTIKOD POPOLOYIKNG cvupdpewonc. H Etaipeia dev
AVOUEVEL VO, TPOKDYOLV TTpdGbeTol eOpol kol TPoGavENGEIS 6TO0 TANIGLO EAEYXOL TV EAANVIKG®V @oporoyikdv
apYDOV.

H ocvppmvia tov pdpov ypriong epapproloviog tov cuviereot eopov e Etoupeiog £xel oc e€ng:

Hlocd og Evpad 31/12/2023 31/12/2022
AoTeTIKA KEPON PO POpOV 1.398.889 444712
2UVTELECSTIG POPOL 22% 22%
Avaloyovv @opog £1608MpnoTog (307.756) (97.837)
D6pog Tponyodrevng xpriong - (65.846)
MOovipeg POPOAOYIKEG DLOUPOPEG 119.248 16.380
Tiovoho (188.508) (147.303)
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23. Tuvarhayéc pe cuvoedepiva pépn

H etopeio Oempel og cvvdedepévo, pHépn TOvg HETOXOLG TNG etaipeiag, Tig Ouyotpikéc etaipeieg tov opilov
BIOXAAKO xobng kot ta péAn tov Atokntikov Xvpfoviiov.

O1 KVPLOTEPEC GUVOAAAYEC UE GUVOESEUEVA LEPT AVOADOVTOL KATMOTEP®:

Hlood o Evpd 31/12/2023  31/12/2022
HoMosig ayodov

EABAAXAAKOP AE (untpikn) 175.811 49.474
Aourd cuvdedepéva pLépn 4.780.724 5.795.240
Xvoro 4.956.535  5.844.714
oMjogig vanpecLOV

EABAAXAAKOP AE (untpkn) 1.080.430 924.299
Aourd cuvdedepéva pLépn 112.933 57.407
Xovoro 1.193.363 981.706
Ayopéc ayamv

EABAAXAAKOP AE (untpkn) 30.418.064 38.745.668
Aourd cuvdedepéva pLépn 349.322 514.561
Xvolro 30.767.386  39.260.229
Ayopéc vanpeociov

EABAAXAAKOP AE (untpkn) 488.856 374.652
Aourd cuvdedepéva pLépn 1.555.868  2.403.690
Xovoro 2.044.725 2.778.342
Ayopéc mayiov

EABAAXAAKOP AE (pntpwn) 3.476 1.328
Aoutd cuvdedepéva pPépn 188.256 229.427
Xovoro 191.732 230.755

Ta vrdérouma TEAOVG YPNONG TOL TPOEPYOVTAL OO TOANCES — ayopés ayabdv, vanpecidyv, Tayiov £ovv ®g
akolovbmg:

Ilood o¢ Evpd 31/12/2023 31/12/2022
Amortioelg amd covoedepéva pépn

EABAAXAAKOP AE (untpkn) 397.000 -
Aowmd cuvdedepévo puépn 3.122.946 2.709.056
THvodo 3.519.946 2.709.056
YToypeoels TPOg ouVOEOENEVE pépPn

EABAAXAAKOP AE (untpikn) 19.425.610 15.055.526
Aoud cuvdedepévo pPépn 306.343 294.406
Xvoro 19.731.953 15.349.932
Ilocd og Evpdd 31/12/2023 31/12/2022
Apoég Avartatov Atevbuviikov Ztedeydv & A.X otig 1.016.924 884.787

dambveg TPOSMTIKOD

1.016.924 884.787
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O1 apo1péc tov Atevbuvtikav otekexdv mepiiappdvovrar otig «Ilapoyéc oe epyaldpuevovcy (onu.18).
24. Advera ko Yroypedosig ané MicOmoeig

O1 davelokég voypedoelg g Etapeiag avaidovral og akorovbwmg:

Ilood og Evpdd 31/12/2023  31/12/2022
MoaxkponpdéOesopo

Opoloylakd Adveto ympig eEoopdiion - 430.000
Yroypehoeig picBmwong (rpdnv Aettovpytés) 187.250 172.217
THvodo 187.250 602.217
BpayvnpdéBeopa davero

Tpomelikdg davelopog yopic eEac@iaiion - 2.159.382
Opoloylakd Advelo ympig eEoopdiion - 580.000
Yroypehoelg picBmwong (mpdnv Aettovpytkcés) 89.214 75.034
Yiovoro 89.214 2.814.416
XUVOMKOG d0vEIGHOG 276.464 3.416.633

O nuepopnvieg MEnc Tov poxponpodeopmv daveimv givar ol E1g:

Metoéo 1 ko 2 eTov 84.313 499.936
Metoéo 2 kot S eTov 102.937 102.281
Xvolo 187.250 602.217

To mpaypatikd otafuicuévo emToOKIo OV oyvE Katd TV dudpkela ¢ ypnoews 2022 & 2023 avie og 3,50%.

O Aoyotikég atleg Tov daveimv ¢ Etapeiag apopoldv €€ oroxdnpov ddvewn oe Eupd kot dev veictavral
gUmPAyLOTA 7| GAAC Bapn €T’ OVTOV.

H etoupeio katd v ddpkelo tov A g&opnvov tov 2023 amomANp®oe T0 GUVOLO TOV OUOAOYIOK®V S0ovei®V
GLUVOAKOV OG0V 1 gK. gvpd KOOMG ETIOTG KOl TO GUVOLO TOV TPATECIKOV SAVEIGHOD 2,2 €K EVPXD.

25. Enevovosig o€ OQuyatpikéc etarpisg

To k6o1t0C suppeToYNg TG Etanpeiag og Buyatpikég etanpieg avolvetor oG akoAovbwg:

ITood oe Evpcd 31/12/2023  31/12/2022
Apyn TePL6dov 963.924 963.924
AvoTa&IVoURoELS 6TA SLOKPATOVUEVE TTPOG TOANGT (300.000) -
Yrorouto MEsog 663.924 963.924

Ytg 27/12/2016, ovotdbnke Etoipeio pe v emovopic ROULOC KATAXKEYAXTIKH-EMITIOPIKH &
SYMMETOXON ANQNYMH ETAIPIA kot pe ocvupetoyn e ELVAL COLOUR «katd 100% oto petoytko
KkepdAato to onoio aviABe og 300.000€. H €dpa tng Etarpeioag opicOnke omnv A. Mecoyeimv 2-4, ABfva pe AOM
800789402 ko apiOudé T'EMH 140970901000. Apoaoctmpidtmra g Etopeiog eivor n epmopion petdAimv,
KOTOOKEVAOTIKEG  gpyocieg & Opaotnpiotnieg etapidv  yoptopviakiov (HOLDING). Adyw etapikon
petacynuetiopod e ROULOC KATASKEYASTIKH-EMITOPIKH & SYMMETOXOQN ANQNYMH ETAIPIA
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ov omoaciomke otig 12/12/2023, n ovupetoyn oty Ouyatpikny avota&voundnke oto KovovuAn «Ilepiovciakd

otolyeia dlakpoTovHEVO TPOG TAOANCT». TIANPOPOpieEs Yoo TOV €TALPIKO LETAGYNUOTIGHO Topovctdlovtal oty onueimon
30&31.

Emiong otig 11/01/2017 n Etarpeia mpoéfn omv e€ayopd Etaupeiog pe koraforn 3.500 € pe enovopio ELVAL
COLOUR IBERICA. Qg ¢dpa g Etaipeiog opileton 1 Bapkeidvn oty Iomavia pe dievbvvoen Poligon industrial
can canyet ,7b 08754 el Papiol. To A®M ¢ Etaipeiog ivar ES B66821513. Kbpia dpactmpiomta ¢ Etopeiog
givan n gumopio. oto gowtepkd g ywpag (Iomavia) mpoidviov ETALBOND ta omoia 6o mpounbevetor katd
KOplo Adyo amd v Mntpkn g Etaupeio ELVAL COLOUR AE. To 2018 anopacicOnke amd kotvov (UnTpikn &
Buyatpikn) N keporatomoinon opsiwv g ELVAL COLOUR IBERICA mpog v untpikn, vyovg 599.493 €
av&avovtag TV GLUUETOYN NS UNTPKNG womoca. Tov Méptio tov 2021 éva pépog TV amoutinoemv HYOLS
60.930,67 € tng ELVAL COLOUR AE an6 v ELVAL COLOUR IBERICA xepaAaiomombnke.

Emonuaivetar 611 1 Etaipeia dev €yl KatapTioel EVOTOMUEVES OIKOVOIKEG KATAGTACELS KOl EVOTOMUEVT] kOO
Swyelpiong, Ady® pn oNUAVTIKOTNTOG TOV OWKOVOMK®OV KOVOLAiov ng Buyatpwrg etaipeiong ROULOC
KATAZKEYAZXTIKH — EMIIOPIKH & YYMMETOXQN ANQNYMH ETAIPIA», aALd kot Ady® Tov OTL 1
Etorpeion pali pe mv Etopeic ELVAL COLOUR IBERICA evomotobvion amevbeiag otnv puntpikn etaipeio
EABAAXAAKOP A.E.

26. ApOpég amacy0roOuEVOL TPOCOTIKOD

To amacyorovpevo tpocomikd g Etapeiog katd v 31" AskepPpiov 2022 avepyodtav oe 104 dropa (oteréym
Kol TPooTiko) kot Katd v 31" Askepppiov 2023 oe 110 droua.

27. Awygipion YPNUATOOIKOVOUIKOD KIvEOVoL

H onueimon avt) mapovoidlel minpopopicg yio v ékBeomn g Etaipeiog otoug Kivdhvoug, Yo Tovg GTOYO0VS TNG
Etoupeiog, t1g moltikéc ko T1g dtodikacieg mov epopprolel yio TNV EMPUETPNON Kol TN SLOYEIPION TOL KIVOVUVOUL,
KkaBdg kot T olayeipion keporaiov g Etaipeiag. [lepiocodtepa mocoTikd GTotXEl0 VIO AVTES TIG YVOOTOTOWOELG
TePAaUPAavovTol Ge OAO TO EVPOG TMV YPTLOTOOIKOVOUIKDY KATUGTACEDV.

O1 moMtikég drayeipiong kvdvvov g Etarpeiog epappolovror mpokeipévon va avayvopilovral kot vo avoildovtol
ot kivduvol Tov avtipetotilel n Etoapeia kot va tifevrar dpla avaAnyng kivouvou kat va epopuoloviol ELEYY0l ¢
pog avutd. Ot moMtikég dlayeipiong Kvdbhvov Kol To, GYETIKE cvothuata eetalovtal TePLodikd doTte va
EVOOUATAOVOLV TIG OAANYEC TOL TTALPOTIPOVVTAL GTIG GLVONKES TNG ayopds Kot 6TIg dpaotnplotntes g Etaipeiog.

H emipreyn g tpnong to@v TOMTIKOV Kol Oladkacldv dtayeipiong kwvdovov €xel oavatebel oto Tunqua
Ecwtepucod EAEyyov g untpikng €Taipeiog, T0 0moio TPayLOTOTOlEL TOKTIKOVG KOl EKTOKTOVS EAEYYOVS GYETIKA
LE TNV EQUPHOYN TV S1001KAGIAOV, TO TOPICUATA TOV OTOIMV YVOGTOTOOVVIOL 6T0 AOKNTIKO ZupfovAlo.

(o) MioTOTIKGG KivOvvog

[MetoTikdg kivovuvog givar o kivovvog {nuiog g Etaipeiag og mepintmon mov évag meldtng N Tpitog o€ GuVOALOYT|
YPTLOTOOIKOVOUIKOD HEGOV OEV EKTANPDOGEL TIC GLUPATIKES TOV VITOYPEDGELG Kot oyeTileTon Kotd KOPLo AOYo UE TIg

OTOLTOELG OO TEAATEG KO TIG ENEVOVOELS G YPEOYPAPAL.

To Mdprtio tov 2023, mapatnpnOnKay GNUAVTIKE ¥PNUATOTICTOTIKG YEYOVOTO GTNYV AUEPIKT, AVOQOPIKE LE TNV
ntoyxevon 2 tpomeldv, eV ONUOVTIKA TpoPAnuata mopovcidomnkay kot o€ Euvpomaikég Tpameleg pe
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onuavtikotepo avtod g Credit Suisse. Ta avotépm yeyovota dev avapévetol va emnpedoovy v Etaipeio Adywm
g un vrapéng éxbeong oe avtég Tig Tpdmeled.

1. ITeldTeg Kot AOTES OMOUTNGELG

Kdabe mehdng avoivetoar Eexmplotd Yo T MIGTOANTTIKY TOV KAVOTNTA KOl TOV TPOTEIVOVTIOL Ol avéAoyol Opot
TANPOUNS, OT®G Opla Kot NuEPes eE0QANoNG Tov vroxpedoedv tov. Emmpoécheta n Etoupeion acpaiiler ta
VOO0 TEAATMV TOVG GE OCPOAICTIKEG E€TOIPIEG, KOTA TO WEYIOTO duvatdv, VA Ol TOANGES €£MTEPIKOD

KaAOTTOVTOL (OC €Tl TO TAEioTOV pe Tpameluég Ihicthoeg.

H ypovikn avdAvon Tov ¥pe®@oTIKGOV Kol TISTOTIKOV VITOAOIT®V TOV TEAATOV UETA TIG TPOPAEYELS £yl oG EENG:

Mehareg - mood oe Evpad 31/12/2023 31/12/2022
Eviuepa 7.792.599 8.904.347
Kabvotepnuéva
gmg 2 pfveg 1.273.682 786.407
omo 2 pUNveg Ko ave 419.602 (162.582)
Yivoro 9.485.883 9.582.172

2t eviepa Tood TEPIAOUPAVOVTAL O1 AOLTHGELS OO GUVOEDEUEVA LEPT KAODS KOt TIOTWTIKA VITOAOLTA TEAUTMV.

2. Emevdvoelg

Ot enevdvoelg ta&vopodvion amd v Etoupeio pe Pdon to oxomd yio tov omoio amoxktnbnkav. H Atoiknon
amogocilel ™MV KatdAANAN ta&vounon g emévovong Kotd To ¥povo amoktnong g ko emaveletalel v

tagvounon o€ kae nuepounvio TOPOLGINGTC.

3. Eyyunoeig

Amoteiel moltikn g Etoupeiog va punv mapéyel xpnUOTOOIKOVOIKES EYYVNOELS, Tapd Hovo Kot  e&aipeom, e
amOeooT Tov AOKNTIKOO XVUPoLAIOL 68 GLVIEdEUEVEG ETAPIES.

Ta 1PMLLOTOOIKOVOUIKA GTOLXELD EVEPYNTIKOD TTOL EVEXOLV TGTMOTIKO Kivouvo gival og e€Ng:

31/12/2023 31/12/2022
Meldteg 11.158.515 10.452.124
Emtayég Elompoktéeg (LeToypovorOYNUEVEG) 239.774 187.208
Tapeio kot Tapetokd Awbéoyia 948.199 304.710
12.346.488 10.944.042

(B) Kivovvog pevetotnrag

O «ivéuvog pevototntog ocvviotatolr otov Kivovvo tng Etoipeiag va un ddvatolr vo  EKTANPOGEL TIC
YPTLOTOOIKOVOUIKEC TOV VITOYPEDGELS OTav avTtéc Myovv. H mpocéyyion mov viobetei | Etatpeio yia tn dwoygipion
MG PELOTOTNTOG £ival Vo JoPAAilel, HECH SLOKPATNONG TOV ATOAVTOC OvayKaiov Toplokdv dtobecipmv kot
EMOPKDOV TIOTOTIKOV 0pimv amd TiG cvvepyalopeveg tpameleg, 0Tl mhvto, Oo €xel OPKETN PEVGTOTNTO YO, VA
EKTANPDVEL TIG VITOYPEDGELS TOL OTOV AVTEG ANYoVV, KAT® 00 cLVNOELS dALG Kol dOOGKOAES GUVONKES, YWOPIg Va
voiotatol pun amodektéc {nuieg 1 va dtokvovvever  oun g Etopeioc.
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IMa mv aropuyn tov Kvdobvev pevototntag n Etaipeio dievepyel mpdfreyn Topokdv podv yuo mepiodo £Tovg
Katd T oVvTadn TOL ETNGIOV TPODTOAOYICUOV, Kol KOAOUEVT TPOPAEYN TPV UNvev €10l ®oTe Vo e&acpoiilet
otL drobéTel apketd Tapokd Sfésa Yo vo KOAOYEL TIC AELTOVPYIKES TOV OVAYKES, GUUTEPIAAUPBAVOUEVNG TG
KEAVYMG TOV YPNUOTOOIKOVOUK®OV LITOYPe®oe®v Tov. H moAitikr] vt 6 AapPdver vmoyn tng Tn GYETIKY
enidpaoct omd axpaieg cuvinKeg Tov dev UmopovV va TPofAe@Oovv.

H avéAivon tov (p1LOTO0IKOVOUIK®Y VITOYPEDCEMY [E BACT) TNV GUUPOTIKN ANKTOTNTA £)XEL OC EENG:

XP1LATOOIKOVOIIKES VITOYPEDGCELS 31/12/2022 <1 étoc 1-2 ém 2-5 ¢ >5 ¢
Tpomelikdg daveloprog 2.159.382 2.159.382 - - -
Opoloylokd Adveto 1.046.194 607.995 438.199 - -
Yroypemoelg picbwong 280.969 90.333 81.100 109.536 -
[poxoataforéc TeELOTMOV KoL 5000 ETOUEVOV 867.355 867.355 - - -
YPNoEDY

IIpounBevTég Kot AOITEG VITOYPEMGELS 19.830.925 19.830.925 - - -
Xvoro 24.184.825 23.555.990 519.299 109.536 -
XPNIOTOOIKOVOUIKEG VITOYPEDGELS 31/12/2023 <1 étog 1-24m 2-5 ét >5 étn

Tpomelikdg daveloprog - - - . -

Opoloylokd Adveto - - - . -

Yroypemoelg picbwong 298.013 99.227 90.595 108.191 -

[poxoataforéc TeELOTMOV KoL 5000 ETOUEVOV 1.041.955 1.041.955 - - -

YPNoEDY

Ipopn0gvtég Kot AoméEG VITOYPEDTELS 23.180.745 23.180.745 - - -

Yovolo 24.520.713 24.321.927 90.595 108.191 -
(v) Kivéuvog ayopag

O «ivdvvog ayopdg cuvictatal oTov Kivouvo TV 0AAOYDV GE TIHEG TPMTOV VANDY, CUVOAALYUATIKEG 1GOTLES Kot
emroKw. mov ennpedlovv Ta anoteréspata e Etapeioag 1 v a&la tov ypnpoatooikovopk®dv pécwv. O okomds
g daxeiplong Kivdvvov amd Tig cuvinkeg ¢ ayopdg eivar va eEléyyet tnv €kBeon g Etaupeiog otoug kivohvoug
OLTOVG OTO TANIGLO OTOSEKTAOV TAPAUETPAOV, LE TOPAAANAT PEATIOTOMOINGT TV ATOSOGEWDV.

o Kivovvog Aroxopaveng Tipov Hpotov Ya®v Metdriov (Alovpivio)

Kopuw dpactnpromta g Etopeiog eivar n Propnyovomoinon poA®dv dAovpiviov Kol TOV GUGTATIKOV T®V
TopnVeV Yo Tapaynyn covletwv panel. H Etaupeio ayopalel To aAovuivio mov ypnolonotet yio v mopaymyn
ovvbetv Tavel kot Pacilel TIG ayopég o€ XPNUATIOTNPLOKES TIUEG/OETKTEG Yo TN TN Tov aAovuviov. H Etaipeio
dgv KoAvmrel pe mpaelg avtiotabuong kivovvov (hedging) tic ayopég tov arovpviov kabmg ot TeEMKol ¥proTES
dev akolovBovv téToln dradikacia.

o XovarhaypaTikog Kivouvog

H Eroupeio eivonr ekteBeipévn oe cvvorroaypotikd kivouvo oTlg TOANGCELS KOl ayOpEC TTOL TPOYUATOMOLEL OF
voucuo aAlo amd to Aettovpykd vououo g Etoupeiag, 1o omoio eivan 1o Evpd. Ta vopiocuato ota omoio
TPOYUATOTOLOVVTOL AVTEG Ol GLVOAAYEC elvar Kupimg To Evpd, o dohdpio HITA, kol 1 Aipa Ayylioc.
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O «ivévvog and v petaforn otig EEveg 1ooTipieg £xel og e&Ng:

31/12/2022 EYPQ AOA.HITA YTEPAINA AOIITA YYNOAO
TTehdteg ko amartioeig 11.616.536 637.765 - 126.378 12.380.679
Adveio (3.416.633) - - - (3.416.633)
TIpounOevutéc Kot Aomég VITOYPEDCELG (19.750.983) (79.942) - - (19.830.925)
Awbéoo 222.469 82.241 - 304.710
[Mpoxataforéc meratdv kot 5080 (867.355) - - - (867.355)
EMOUEVOV YPNCEDV
(12.195.966) 640.064 - 126.378 (11.429.524)
31/12/2023 EYPQ AOA.HITA YTEPAINA AOIIIA YYNOAO
[Meldteg Ko omattnoelg 12.285.413 146.065 - - 12.431.478
Adveio (276.464) - - - (276.464)
IMpoundevtég Kot AoUég VIO PEDCELS (23.180.745) - - - (23.180.745)
Awbéoo 487.694 460.505 - 948.199
IMpokotaporég melotdv Kot 5080, (1.041.955) - - - (1.041.955)
EMOUEVDV YPNCEDV
(11.726.057) 606.570 - - (11.119.487)

Ta mocd mov €yovv katoywpndel ot otin EYPQ dev exppdlovv tov kivouvo mov £yl 610 VOUIGUA aVTO M
etopeio ahAd £xovv coumeptAneBel Yo Adyovg cuupmviog.

Avdivon evacOnoiag:

Av 10 Eévo vopuopa avatyuotay katd 10% évavti Tov gvpo, 1 enintoon 0o frav:

Amoteléopata 1010 Ke@dAora
2023 2022 2023 2022
$ 2116  (67.847) - i

£

Ot wotiieg mov ypnooromdnkav katd v 31 Askepppiov 2023 eivar: Aordapio HITA (1 Evpod = 1.095 dordpio
HITA) ko xatd v 31 Agkepppiov 2022 givar: Aordpio HITA (1 Evpd = 1.056 dordpro HITA.

o Emroxiakog kivovvog

Ta oxdlovBa  YPMUOTOOIKOVOUIKE oTolkelo TafnTikod ovagépovial o€ OGVEWL KOl VTOYPEMCES Omd
APTUOTOSOTIKES MGOMGELC:

2023 2022
X100gpov EMTOKIOV

Xpnuot/ko otoryeio TabnTiKo 276.464  3.416.633
276.464  3.416.633

Avaivon EvareOnoiog
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Ot emmtdoelg pio odvénomng Tov enttokiov g tééemg 25 povddwv Paong oto Amoteléopata ypnong kabmg Kot 6Ta
"Idwa kepdhona anewoviletar mg akoAovBwG:

2023 2022
0,25% avénon 691 8.542
0,25% peioon (691) (8.542)

(8) Awayeipion Kepadaiov

H moAitik] tov Arowntikov Zvppoviiov cuvictatol otn dwtnpnon Hwg woyvpns Pdong kepoiaiov, dote va
SlTnpel MV EUMIETOOHVI TOV ETEVOLTAOV, TIGTOTOV 6TV Etoupeion kot va enttpénel Tnv HeAAovTIKY avantuén Tov
dpaoctnprotntov s Etapeiag. To Aoumrikd ZvpfodAilo mopakoiovbel v anddoor Tov Ke@oalaiov, TV omoia
opifer n Etopeio og 1o xabapd omotedéopato dwpepéva pe 1o ouvoro g kobopng 0éong. To Awowntikd
Suppoviio emiong TapaKoAovbel To ENiTEdO TOV HEPIGUATMV GTOVG LETOYOVE KOOV UETOYDV.

To Awumtikd XvpPoviio mpoomabel va dwtnpel pio wwopporio peta&d vymAodtepmv amoddcemv mov Ba fTav
EQIKTEG UE VYNADTEPQ EMIMEDO, SOVEIGOD KOl TOV TAEOVEKTILATOV Kol TG AGQAAELG oV Oa opeiye pio 1oyvpn
Kol VYIAG Kepolotakn B€on.

Agv vmp&av odhayég oty mpocdyyion mov vrobetel 1 Etaipeia oyetikd pe tn dwyeipion kepaiaiov katd
dlapkeLa TG XPNoNG.

(g) Kivouvog pokpooukovoputkov Kot extyetpnotokod nepipairovrog otnv EALGOQ

H Etapeloa €ger afoloynoer 115 toxdv emmtdoelg mov pmopel va vmapEovv omnv  dwyeipion TV
YPTLOTOOUKOVOUIK®DY KIVOOVOV AOY® TNG TOPOLCOS LOKPOOIKOVOUIKNG KOTAOTOONG KOl TOV EMLYELPT|UATIKOD
nepPdArovtog atnv EAAGOa.

Aappdavovtog Opmg v’ oyn:

1. T Gueceg YPMUOTOOIKOVOIKEG EMATMOGES TG €GPoANG g Pwoiog otnv Ovkpovio kol GTPATIOTIKOV
eEelM&ewv oto lopanh.

SUyKeEKPEVE, 1] YEOTOATIKY Katdotaon otnv Avatolkn Evponn eviddnke otig 24 defpovapiov 2022, pe v
glofoin g Poolag oty Ovkpavia. O moiepog petad tov d0o ywpov cuveyilel va eEehiooetar, ennpealovtag
0AOEVOL KOl TEPIGGOTEPO TIG OIKOVOUIKES KO TAYKOGLULES YPNHOTOTIOTOTIKEG 0YOPEG EVAD TAVTOYPOVE, ETOEWVAVEL
TIG OIKOVOLUKEG GUVONKEG OTIG 0yopég e avENoT Tov TANO®PICUOD, TOV EVEPYELONKOD KOGTOVG KoL TIC OLOKOTEG
OTNV €QOOLNCTIKY 0AVGIda. Xe avTég TIC dvokoreg cuvOnkee 1 Etaupeio kotdeepe va unv ennpeactel oNUAVTIKA.
Ta Tpdoeata yeyovota Kot ol oTpatiOTIkEG e&eliEelg oto Iopani Ba puropodoay va ETNPeAGOVY TNV TOYKOGLILO KoL
Kkatd eméktaon kot v EAAnvikn owovopio. H Awoiknon pe Baon v a&loAdynon e &yl kataAn&el 0t ogv
OTOLTOVVTOL ONUOVTIKEG TPOCcOETEC TPOPAEYEIC AMTOUEI®ONG TV YPNUATOOIKOVOUK®DY KOl UN TEPLOVGLUKDV
otoyeiov g Etapeiog katd v 31.12.2023.

2. N XPMUATOOIKOVOIKY KaTdotaon g Etapeiog

3. v mapayoywkn svvototnta s Etoupeiog
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4. v @bvon Tev dpactnprotiTev Tov Opidov EABAAXAAKOP, oc eaymyikdv Katd to HeYaAdTeEPO UEPOG, OTTOL
puérog eivar kar 1 ELVAL COLOUR AE. Xvykekpiuéva, og eminedo Etaipeiag yio tnv kAeidpevn ypfon kot o€
etnota Paon to 94,75% tov KOKAOL EpYOCIOV glye £0YOYIKO XOPAKTNPOL.

glvar eQOVEG OTL VITAPYOVY ETAPKEIC YPTUATOPOEG Y10 VO KAADWYOLV TIG EIGUYOYEG VAV KOl DAK®V 01 0TToieg etvat
amopaitnteg yio v mopaymyn. H dwbecipdmra kot ot Tipég tov Pacikdv mpdTmv VAGV akoilovBodv Kot
kaBopifovrar and ) debvr ayopd Kot cuvendg dev ennpedlovtal amd TV eyydpla katdotaon otnv EAAdda 1| og
KATO10. GAAT] LEPLOVOUEVT] YDPO.

Ewwdtepa, 6cov apopd ) pevototnta, to yeyovog 6t n Etaupeio e€dyet to peyaidtepo pépog e mapary®yng e
e€ao@aAilel OTL Ol TOUEIOKES POEC OO AEITOVPYIKEG OpacTnplotnTeg dgv Bor datapoyBodv onuoviikd and v
Tpéyovca katdotaor oty EALGSa.

Emiong n mopaymykn duvatdtnta TV HovAadmVv OgV aVOUEVETHL VO OVIILETOTIGEL TPOPANLATA dedOUEVOD OTL Ot
e€aymyEg, Yo TIG 0TTOleC OEV AVOLUEVETAL VO VTTAPYOVV OPVNTIKEG GUVETELEG, ONUIOVPYOVV ETOPKEIS YPTUOTOPOES YLO!
VO KOADWYOLV TIG EI60YMYEG VAMV KoL VAIK®V 0l 0TToieg gival amapaitteg yio tnv mapaywyr. H dabecipuotto kot
ol TWég TV PaciK®dv TPOTOV VAGOV akolovBobv kot kabBopiloviar omd i debvi ayopd Kot GUVERMOG Ogv
emnpealovial amod TV eyydplo Katdotacn otnv EAALGda.

Téhog, T0 dPOPOTOMUEVO EMYEPNUATIKO HOVTELOD Kot 1) oTafepn opyovaTikn doun g Etaipeiag cuveyilouv va
TPOGdidoVY OVOEKTIKOTNTO GE AVTO TO AmoTNTIKO kol oféPoato mepPdAlov, mapEYOVTag EUMICTOCHVN Yo
poakporpoecun Puooiun avartvén g Etapeioc.

(ot) Evhoyn Adia

[a Vv ameikdvion 1oV TOPOKAT® YPMLOTOOIKOVOUIK®Y OCTOWXEI®V EVEPYNTIKOV Kot modnTikod
ypPnoporomOnkay ot AoyloTikég Toug aieg mov mpoceyyilovv Tig edAoyeg adieg Tovg.

. EUTOPIKES KOl AOUTEG QAT OELS
o TapeloKa dtobécipa Kot 1c0dvvapLo
. TPOUNOEVTES KOl AOTEC VITOYPEDCELS

28. Apopég eheykT@V

Ot apoPés tov gleyktdv g Etapeiog, PricewaterhouseCoopers A.E. yia v ypnon 2023 ywo tov Toktiko
‘Eleyyo tov Xpnuatootkovoukdv katactdoemv g Etapeiag aviibav og 13.675 € kot yio. poporoykd Ereyyo
3.250 €. T v ypron 2022 ot apoiféc twv eleyktdv g Etoupeiag, PricewaterhouseCoopers A.E. yio tov

Taxtueo ‘Eleyyo tov Xpnpotoowovokov katactdoemv e Etaipeiog avilbav og 12.840 € kot v oporoyuko
éleyyo 3.045 €.

29. Aikaiopa ypNong EVOONITOV TOYi®V

Ta dikoidpato ¥pHoNg EVoOUUTOV Tayiov yio Ty xpnorn 2022 kot 2023 dropopeddnkay og eEnc:
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Awaropoata Xpiong Ieprovook@v Xtoryeiov:

Ilood os Evpo Metagopikd Metogopikd
péca péoa
2023 2022
Kdotog
Ynorouro 1 Iavovapiov 376.700 324.694
Ipocbnkeg 112.246 116.662
AfEeig (46.840) (89.931)
Tpomomomoelg pobmoewv 3.266 25.275
Ynérowmo o1ig 31 Askepfpiov 445.372 376.700
Ynérowro 1 Iavovapiov (135.060) (118.183)
AmocBéoeic meplodov (85.536) (75.372)
AfEeig 44.771 58.495
Ynolouto 6tig 31 Askepfpiov (175.825) (135.060)
AvandoPeotn afia otig 31 Agkepppiov 269.547 241.640

Avagopwkd pe 115 pobmoelg ktipiov 1 Etapeio dev avayvopioe vioypedoelg picBmong Kot dikoaudpota yp1ong
TEPIOVOIAKMOV GTOLYEIV KUOMG 01 GuykeKpIEveG cupuPdoelc ival Bpayvypovies. Ot oyetikég ebmoelg ivorl pe
ouvdedepéva PEPN Kol Etvol axvp®CIUEG avd mhoa otiypn. Toco o ekpcbotc 660 Kot 0 ebmTig umopovv va
€€0oKNCOVY TO KoUMW TOVG VO TEPUATICOVY Tr GUUPOCT oVl TAGO OTIYU Kol OgV €YOLV KATOl0 Gmovdaio
O1KOVOLIKO KivnTpo Vo Tapapeivouy og autniy.

O mopoxdTo mivakag Tapovuoldlel T0 KO0TOG TV UIcHDcEDY Tov avayvepiotnke og €000 otV Katdotoon
OTOTEAECUATOV TNG TPEXOVGAG YPNONG.

Hocd avoyvVOPIGUEVE GTNV KOTAGTUGT) OTOTELEGUATMOV 31/12/2023 31/12/2022
AmooBéoelc dukaimpdTov xpiong (85.536) (75.372)
Tékot rcbdoewnv (9.646) (8.161)
Bpoyvnpdbeopo £€0da evokinv (2.971) (15.537)
MetofAntd £€0da. vorkinv (10.421) (3.950)

30. M1 KUKAOQOPOVVTU TEPLOVGLUKC GTOLYELN OLUKPATOVNEVA TTPOS TAOANGT

Yrg 12.12.2023 vmoypaptnke m  ovupovio peToOyov  petafd g OBvyatpwig «kELVAL  COLOUR
MONOITPOXZQITH ANQNYMH ETAIPEIA EIIEZEEPI'AXIAY TTPOIONTQON BAMMENOY AAOYMINIOY
KAI TIAPATQI'HEX ZXZYNOETON IIANEA AAOYMINIOY», tng ovvdedepévng etaipeiag «COSMOS
ALUMINIUM ANONYMH ETAIPEIA BIOMHXANIA AAOYMINIOY» ko tng etonpeiog «KAVANTECH O.E.»
Y10 TNV GUUUETOYN TOV dVO TEAELTAI®V GTNV avENoT Tov peToyKoD Kepoiaiov Tng 100% Buyatpikng etanpeiog g
«ELVAL COLOUR A.E.», «cROULOC KATAXKEYAXTIKH EMITIOPIKH KAI ZYMMETOXOQN ANQNYMH
ETAIPEIA» pe okomd ) d1e0puvoT) ToV EUTOPLKOD THG SIKTVOV Kol TOV TPOTOVTIKOD TNG YOPTOPLANKIOV.

Q¢ amotélecpa Tov ®G ave Etapikod Metaoynuatiopov o) 1 «KROULOC KATAXKEYAXTIKH EMITIOPIKH
KAI XYMMETOXQN ANQNYMH ETAIPEIA» 6o petovopaotel oe «f-nous ANQONYMH ETAIPEIA» B) n
«ELVAL COLOUR A.E.», koté tov ¥pdvo GUVIEALECNC TG OC VD 0ENGNE TOL UETOYIKOD KePaAaiov tng «f-nous
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ANONYMH ETAIPEIA», 0o katéyel mocootd cuppetoyng 35% oto petoyikd keeatato g «f-nous ANQONYMH
ETAIPEIA», evdd ot véor pétoyor «COSMOS ALUMINIUM» ka1 «AVANTECH O.E.» 6a koatéyouv mocooto
ovppetoxng 35% wxor 30% avtiotoryya oto petoywd kepdioto g «f-nous ANQNYMH ETAIPEIA». H
0AOKANP®OT] TG S1adIKOGIOG TOV OC (VK LETACYNUATICHOD TeEAel VIO TNV aipesT TG ANYNG TOV ATOLTOVUEVOV,
ovpewva, pe tov Nopo, eykpicemv amd Tig [evikég Zuveledoelg Tov PETOY®V Kot amd TIC appodteg Apyés. o to
Adyo avtd M etapeio avatagivounce v ocvppetoyn g oty «ROULOC KATAXKEYAXTIKH EMIIOPIKH
KAI XYMMETOXQN ANONYMH ETAIPEIA» ot0 xovodM «lleplovclokd ototyeio dtakpatodueva mpog
TOANC.

31. 'eyovoTa pETA TNV NUEPOUNVIK TOV LGOAOYIGLOD

Me v and 02.01.2024 éyxpon g I'.X. g etopeiog «KROULOC KATAZKEYAXTIKH EMIIOPIKH KAI
YXYMMETOXQN MONOITPOZQITH ANQNYMH ETAIPEIA» amopociotnke

o) peiwon g ovopaotikng atlog ekdotng petoyng e Etapiog and tpia upd (€3,00) og éva evpd (€1,00) pe
avtioToryn avénon Tov GLVOAKOL apBroL peToy®dV tng Etanpiog amd ekatd yiiddeg (100.000) o Tplaxodcieg
ymadec (300.000)

B) To petoykd Kepaiato g eTanpeiog HE®ONKE KATh TO TOGO TV 0YdOVTO 300 YIAASMV EKATO TPLAVTA
TE6GAPOV gVp®d (€82.134,00) Tpog GLUYMPIGUO 1GOTOCOY (NIDV TPONYOLUEVOV YPNCEDV, LUE OKVPMON
0yd36vTa 600 YIMAd®V €K0TO TPLaVTa TecodpmV (82.134) puetoymdv ovouactikng a&iag evoc evpm (€ 1,00)
EKAGTNG, Kot 0wENONKE KATA TO TOCO TOV EXTAKOGIOV 0Yd0VTO 300 YIAMASWMV EKATO TPLAVIN TECOAP®Y EVPD
(€782.134,00) pe xoatofodn LETPNTOV KOL TNV £KOOGT] EXTAKOGIMV 0YOOVTA dVO YIMAO®V EKATO TPLavTaL
te660poV (€782.134) vEmV KOWV®V OVOLOCTIKAOV PETOXDV, OVORASTIKNG a&lag evog evpd (€1,00) N kabepio Ko
v) M petovouacio g etaupeiog oe «f-nous ANONYMH ETAIPEIA».

O1 og v avénoels Tov peToykoL Kepaiaiov motomombnkav pe v and 05.02.2024 andpacn tov A.X. g
gToupeiag.

Agv vdpyovv dhAa yeyovota petayevéotepa g 3 Ing Askepppiov 2023, mov va ennpedlovv GNUAVTIKA TNV

KATOVONGT OQVTMOV TOV ¥PTLOTOOIKOVOUIK®OVY KOTOOTACE®DV Kot Oa £xpene 1 va kovorombovv 1 va
SL0(POPOTOINGOVY T KOVODALD TV YPTUATOOIKOVOUIKDY KATAGTAGEDV TNG KAEIWOUEVTS XPNOTS.
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EKOEZH ANEZAPTHTOY OPKQTOY EAEMKTH AOrIZTH

Mpog Toug Metd)xoug TN eTaipeiag «ELVAL COLOUR MONOIMPOZQMH ANONYMH ETAIPEIA
EME=EPrAZIA NMPOIONTQN BAMMENOY AAOYMINIOY KAI MAPAIQIrHE SYNOETQN MANEA
ANOYMINIOY »

‘EkBeon eA&éyXOU ETTi TWV XPNHUOATOOIKOVOMIKWY KATAOTACEWV

F'vwpun

‘Exoupe eAEyEel TIGC CUVNUPEVES XPNUATOOIKOVOUIKEG KaTaaTdoelg TnG eTaipeiag «k ELVAL COLOUR
MONOMPOZQMH ANQNYMH ETAIPEIA EMEZEPIrAZIA NMPOIONTQN BAMMENOY AAOYMINIOY
KAI MAPAITQIrHZ XYNOETQN MANEA AAOYMINIOY» (ETaipeia), ol otroieg atmroteAouvTal ammd Tnv
KatdoTaon XPNHaToolKovopikAG B€ang Tng 317 AekeuBpiou 2023, TIG KATAOTACEIG AoyapiaauoU
ATTOTEAEOUATWY Kal GUVOAIKOU €I00OANATOG, ETARBOAWYV 10wV KEQAAQiIWY KAl TAUEIGKWY POWY TNG
XPAOEWG TToU €ANEE TNV NUEPOMNVIa auTh, KABWG Kal TIG ONUEIWOEIG ETTI TWV XPNMOTOOIKOVOUIKWY
KATAOTACEWY TTOU TTEPIAANPBAVOUV OUCIWAEIG TTANPOPOPIEC AOYIOTIKAG TTOAITIKNAG.

Katd Tn yvwun pag, ol CUVNUUPEVES XPNHUOTOOIKOVOUIKEG KATAOTACEIG TTapoudidlouv eUAoya, atd KABe
oua1wdn atrown, Tn xpnuarooikovopikh 8éon Tng Etaipeiag kard tnv 311 Aekepppiou 2023, Tn
XPNMUATOOIKOVOUIKN TNG €TTIO00N Kal TIG TAPEIAKES TNG POEG, YIa TN XPHon TTou EANgeE Tnv nuepounvia
auTr, oupewva pe Ta Aiebvr MpdTtutra Xpnuatooikovouikhg Avagopdg (AMXA), 6TTwg autd £xouv
u100eTNB¢i atd TNV Eupwrdikn ‘Evwon kal cuvadouv PE TIG KAVOVIOTIKEG aTTalTRoelg Tou N.
4548/2018.

Baon yvwung

Alevepynoape Tov éAeyxd pag cuppwva pe Ta AieBvA MpdoTutra EAEyxou (AlME), Tou éxouv
evowpaTwOei otnv EAANVIKA NopoBeaia. Or euBuveg pag, ouuewva Pe Ta TPOTUTTA AUTA
TTEPIYPAQOVTal TTEPAITEPW OTO TURAPA TNG €KBECN G Hag «EuBUVEG EAEYKTA IO TOV EAEYXO TWV
XPNHUOATOOIKOVOUIKWYV KATAOTAGEWV». IMAOTEUOUE OTI TA EAEYKTIKA TEKUAPIA TTOU £€XOUNE ATTOKTACEI
gival eTapkn Kair KatdAAnAa va Trapéxouv BAacn yia Tn yVwun Jag.

AvegapTtnoia Tou EAeykTA

KaB’ 6An Tn didpkeia Tou dIOPICUOU PAG £XOUNE TTapaEivel aveEdpTnTol atd Tnv ETaipeia, oup@wva pe
Tov Kwdika Asovtoloyiag yia ETrayyeApatieg EAeykTég Tou ZupBouliou AieBvwv MpoTuTTwv Acovtoloyiag
EAeykTwv (Kwdikag XAMAE) 1T0oU €x€l evowpatwBei atnv EAANVIK) NopoBeaia, kaBwg Kal TIG aTTaITACEIG
deovToloyiag Tou N. 4449/2017, TToU OXETICOVTAI UE TOV EAEYXO TWV XPNUATOOIKOVOUIKWY KATAOTACEWV
oTnv EAGSA. 'Exoupe eKTTANPWOEI TIG SEOVTOAOYIKEG HOG UTTOXPEWOEIG oUPQwva pe To N. 4449/2017 kal
TIg atraiTioelg Tou Kwdika XAMNAE.

ITPAIZSTOYQTEPXAOYZKOYIIEPE Avovuun EAeyktikr Etapeia, TEMH: 001520401000, T: +30 210 6874400, wWww.pwc.gr

AOnva: Aew@. Kngoiag 260 & Aew@. Kngroiag 270, 152 32 XaAavdpt | T: +30 210 6874400
Oecoarovikn: Ayiag Avaoctaoiag & Aagptov, 55535 I[Tudaia | T: +30 2310 488880
Iwavviva: IMhateia [Tapyng 2, 10¢ 6po@og, 45332 | T: +30 2651 313376

ITatpa: 28ng Oktwfpiov 2A & '0Bwvog Apaliag 11, 26223 | T: +30 2616 009208


http://www.pwc.gr/
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AMAAeg MAnpoopicg

Ta péAn Tou AloiknTikoU ZupBouAiou gival utretBuva yia TiG AAAeG MNMAnpogopieg. O1 ANAeg MNMAnpoopieg,
eival n 'ExBeon Alaxeipiong Tou AioiknTtikoU ZupBouliou (aAAG dev TTEPIAAUBAVOUV TIG XPNUATOOIKOVOUIKEG
KaTaoTAoEIg Kal TNV €KBean eAéyXou €TTi auTwv), TToU AGBapE TTpIV atrd TNV NUEPOPNVia TG TTapolcag
€KBeONG eAEYKTN.

H yvwun pag 1T Twv XpNHATOOIKOVOUIKWY KOTAOTACEWY Ogv KAAUTTTEI TIG AAAEG TTANpO®OpiES Kal, EKTOG
Twv 60WV PNTA avaPEPOUNE OTNV TTapoloa TTapdypago TG ‘EkBecAG pag dev eKpPAlOUNE YVWHN
eAEyxou i} AAANG SIac@AANIoNG ETTi AUTWV.

> ox€an UE TOV EAeyXO YOG ETTI TWV XPNHUATOOIKOVOUIKWY KATAOTACEWY, N euBldvn Pag gival va
avayvwaooule TIG AAAeG MANpo@opieg Kal e Tov TPOTTO auTo va eeTdgoupe €av o ANEeG MNAnpogopieg
gival ouo1wdwWE OCUVETTEIG UE TIG XPNUATOOIKOVOUIKEG KATAOTACEIG i} TN YVWGN TTOU ATTOKTAOOUE KATA
ToV €AeyX0 | AANIWG QaiveTal va €ival OUTIWOWG ECOAAUEVEG.

E¢etdoape edv n ‘EkBean Alaxeipiong Tou AloiknTikoU ZupBouAiou TTEPIAAUBAVEI TIG YVWOTOTTOINCEIG Ol
otroieg atraitouvTal atmo 1o N. 4548/2018.

Me Bdon TIG epyaacieg TTou eKTEAECAUE KATA TOV EAEYXO WG, KATA TN YVWHUN MOG:

° Ta TAnpogopiakd oToixeia TTou TrepidapyBavovTar otnv ‘EkBeon Aiaxeipiong Tou AloiknTikou
ZupBouliou TnG xprRong tmou éAnée Tnv 311 AekeuBpiou 2023 avTigToixoUv OTIG
XPNHUOATOOIKOVOUIKEG KATAOTACEIG

° H 'EkBeon Aiaxeipiong Tou AloiknTikoU >upBouliou €£xel KATapTIOOEi CUPPWVA PE TIG I0XUOUCEG
VopIkEG atraitAoelg Tou apBpou 150 Tou N. 4548/2018.

EmmAéov ue BAan Tn yvwaon Kal KATavonon TTou aTmoKTACANE KaTd To €Aeyx0 pag, yia Tnv Etaipeia
«ELVAL COLOUR MONOMPOZQMH ANQNYMH ETAIPEIA ENE=ZEPIrAZIA MPOIONTQN
BAMMENQY AAOYMINIOY KAI MAPAIQIrHz ZYNOETQN MANEA AAOYMINIOY» kai To
TTEPIBANAOV TNG, EINAOTE UTTOXPEWNEVOI VA AVOPEPOUNE EQV EXOUNE EVTOTTIOEI OUCIWOEIG AVAKPIBEIEG
otnv 'EkBeon Alaxeipiong Tou AloiknTIKoU TG ZUpBouAiou. Agv £XOUNE VA OVOQEPOUE TITTOTA OXETIKA
ME TO BEpa auTo.

EuBUveg Tou AloiknTiKoU Zupf3ouliou Kal TwV UTTEUBUVWYV yia TN SlakuBépvnon £TTi TwV
XPNHOATOOIKOVOUIKWY KATOOTACEWYV

To AloiknTiké ZupBoUAIo £x€l TNV €UBUVN yIa TNV KOTAPTION Kai EUAOYN TTAPOUCIiacn Twv
XPNHATOOIKOVOUIKWY KATAOTAGEWV GUHQWVA e Ta AMNXA, 0TTwg autd £xouv uioBeTnBei atrd Tnv
EupwTraikr ‘Evwaon, Tig ammaitioeig Tou N. 4548/2018, 6TTwg Kai yia €KEVEG TIG BIKAIGEG EOWTEPIKOU
eAéyxou 1Tou TO AloiknTIKG ZupBoUAIo KaBopIlel WG aTTapaiTnTeG, WOTE va KabBioTaTal duvarTr n KaTdpTion
XPNHATOOIKOVOUIKWY KATAOTAGEWV ATTAAAQYUEVWY ATTO OUCIWAEG OPAAUQA, TTOU OQEIAETAI €iTE OE QTTATN
€ite og AGbog.
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Katd Tnv KatdpTion TwV XPNHOTOOIKOVOUIKWY KATAOTAGEWYV, TO AIOIKNTIKO 2uuBoUAio gival utreuBuvo yia
TNV a&loAdynon Tng IkavoeTtnTag NG ETaipeiag va ouvexioel Tig dpaatnpIOTNTES TNG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIO TTEPITITWAN, T BEUATA TTOU OXETICOVTAI PE TN OUVEXICOUEVN BPaaTNEIGTNTA Kal TN XPHoN
NG AOYIOTIKNAG BAONG TNG cuveXICOUEVNG BPACTNPIOTNTAG, EKTOG Kal GV To AIOIKNTIKO ZupBoUAio gite
TTpoTiBeTaI VO peuaToTToIf o€l TNV ETaipeia ) va diakoyel Tig dpactnpidtnTEG TNG 1 Oev £X€1 GAAN
PEAAIOTIKF) EVOAAQKTIKR ETTIAOYT OTTO TO VA TTPOXWPNOEI O’ QUTEG TIG EVEPYEIEG.

O1 utreBuvol yia Tn dlakuBEépvnaon £xouv TNV euBUVN €TTOTTITEIAG TNG OIABIKATIAG XPNMATOOIKOVOMIKAG
avagpopdc Tng ETtaipeiag.

EuBUveg €AEYKTH YIO TOV EAEYXO TWV XPNHATOOIKOVOMIKWY KATOAOTACEWV

O1 o16x0I HOG €ival va aTToKTACOUNE eUAOYN OIa0@AAIGN YIa TO KATA TTOCO OI XPNHOTOOIKOVOUIKES
KATaoTAOEIG, OTO GUVOAS TOUG, gival aTTaAAQYUEVES ATTO OUCIWOEG OPAAUA, TTOU OPEIAETAI EITE OE ATTATN
€ite o€ AdBog kai va ekdwooupe EkBean eAeykTr, n otroia TTepIAauBavel Tn yvwpn pag. H ebAoyn
dlac@AaAion ouvioTd diacPAAion uwnAouU emITTESOU, aAAd dev gival eyyunan OTI 0 £€AeyX0G TTOU diEvepyEiTal
oupewva pe Ta AlE, Tou £xouv evowpatwBei atnv EAANvIkr NouoBeaia, Ba evroTriel TavTa £va
0oUCIWOEG OPAANQ, OTaV QUTO UTTAPXEL. ZQAApaTa dUvaTal va TTPoKUWOouUV atrd atmdaTn f atrd AdBog kai
BewpolvTal ouciwdn éTav, HEPOVWEVA 1 aBpoIaTIKA, Ba uTTopolce elAoya va avauéveTal 6Tl 6a
emnpéadav TIC OIKOVOUIKEG OTTOQPACEIG TWV XPNOTWY, TTou AauBdvovtal he BAon auTég TIg
XPNHMATOOIKOVOUIKEG KOTOOTACEIG.

Qg kabrikov Tou eAéyxou, cUu@wva ue Ta AMNE TToU £X0oUv evowpatwBei atnv EAAnvikr NouoBeaia,
QOKOUWE €TTAYYEAMATIKN KPion Kal S10TNPOUNE ETTAYYEAPATIKO OKETITIKIONO KOO’ OAn Tn didpkeia TOU
ehéyxou. Etiong:

. Evrotioupe kal agioAoyoupe Toug KIvOUVOUG ouaiwdoug GOAAUATOG OTIG XPNUATOOIKOVOUIKEG
KATAoTACEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE € AGBOG, OXeDIACOVTAG KAl DIEVEQPYWVTAG EAEYKTIKEG
d1adIKagieg TTOU AVTATTOKPIVOVTAI GTOUG KIVOUVOUG AUTOUG KAl ATTOKTOUNE EAEYKTIKA TEKUAPIO TTOU
gival eTapkn Kal KatdAAnAa yia va rapéyxouv BAaon yia Tnv yvwun pog. O Kivduvog un evroTTiopou
0OUCIWdOUG COAANOTOG TTOU OPEIAETAl O€ aTTdTN €ival UWPNASTEPOG ATTO AUTOV TTOU OQEIAETAI OE
AGB0¢, KOBWG N ATTATN UTTOPE VO EPTTEPIEXEI CUPTTAIYVIQ, TTAAOTOYPOQIA, EOKEUPEVES TTOPAAEIYEIG,
Weudeig dlapeRalwoelg i TTapdkapyn Twv SIKAIBWY E0WTEPIKOU EAEyYOU.

. Katavooupe Tig SIKAIBEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, JE OKOTTO TO
OXEOIOOUO EAEYKTIKWYV BIOBIKATIWV KATAAANAWY yia TIG TTEPIOTATEIG, AAAG OXI uE OKOTTO ThV
B1aTUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV BIKAIDWY €0WTEPIKOU €AEyXOU TNG ETauipeiag.

. AgiohoyoUpe TNV KAataAANAGTNTA Twv AOYIOTIKWY TTOAITIKWY Kal ueEBOdwV TTou XpnoipoTTroinénkav
KalI TO EUAOYO TWV AOYIOTIKWV EKTINACEWYV KOl TWV OXETIKWY YVWOTOTIOINCEWV TTOU €yIvav AT TO
AloiknTIKG ZupouAio.

. Atro@aivépaoTe yia TNV KATaAANASGTNTA TNG XProng atod 1o AIOIKNTIKG ZuuBoUAIo TNG AOYIOTIKAG
apxNG TNG ouvexIZouevng dpacTnEIdTNTAG KAl JE BACN TA EAEYKTIKA TEKUPIO TTOU OTTOKTHONKAV yia
TO €4V UTTAPXEI ouCIWONG ABERAIOTNTA OXETIKA PE YEYOVOTA ] CUVONRKEG TTOU UTTOPEI va
uTTOdNAWVOUV 0UCIWdN ARERAIBTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipEiag va ouveyioel Tn
OpaaTtnpEIdTNTd TNG. EAvV ouptTepdvouue 0TI ugioTaTal ouaiwdng afeBaidTnTa, €ipaoTe
UTTOXPEWMNEVOI OTNV €KBETN EAEYKTH VA ETTICTACOUNE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTIOINCEIG
TWV XPNHOTOOIKOVOUIKWY KATACTATEWY I €AV AUTEG Ol YVWOTOTIOINCEIG €ival AVETTAPKEIG va
OIA@OPOTIOINCTOUKE TN YVWUN Jag. Ta cuptrepdopatd pag BacifovTal o€ EAEYKTIKA TEKUNPIO TTOU
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QATTOKTWVTAI PHEXPI TNV NUEPOUNVia TNG £KBeang EAEYKTA. QOTO00, HEAAOVTIKA YEYOVOTa ) CUVORKEG
eVOEXETAI va £XOUV WG attoTéAeapa n ETaipeia va TTadoel va AsIToupyei wg ouvexiCOpevn
opaoTtnpIdTNTA.

. AgloAoyoUpe Tn oUVOAIKA TTapouadiaacn, T dopr| Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWV
KATAOTACEWY, CUPTTEPIAQUBAVOUEVWV TWV YVWOTOTTOINCEWYV, KABWS KAl TO KATA TTOCO Ol
XPNMOTOOIKOVOMIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEIMEVEG OUVOAANAYEG KAl TA YEYOVOTA [E
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaon.

MeTaglu GAAwY BeudTwy, KOIVOTTOIOUUE GTOUG UTTEUBUVOUG yia Tn diakuBépvnan, To oxedialouevo eUpog
Kal TO XpovoOdIAypauua Tou EAEyX0U, KABWS Kal OnNUavTIKG EUPAUATA TOU EAEYXOU, CUUTTEPIAGUBAVOUEVWYV
OTTOIWYV ONPAVTIKWY EAAEIPEWV OTIG DIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUME KATA TN OIAPKEID TOU
eAéyxou pag.

‘EkBeon €1mi GAAWV VOUIKWYV KOl KAVOVIOTIKWYV OTTAITAOEWV

O1 epyaaieg TTou ekTeAécape OXETIKA e TNV ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupouAiou
ava@EéPOVTal AVWTEPW, OTNV TTAPAYPa®o «AAAES MNMANpo@opieg».

ABAva, 14 louviou 2024

_l O OpkwTtdg EAeykTAG AOYIOTHG
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MpdugyouwTtepyaoug Koutrepg
Avwvupog eAeykTikr ETaipeia
A. Knoioiag 260
152 32 XaAavodpl
AM ZOEA 113
Mavayng ZBopuwvog
AM ZOEA 39571
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EKOEXH AIAXEIPIZXEQY TOY AIOIKHTIKOY XYMBOYAIOY THX ELVAL COLOUR
MONOITPOZQIIH A.E. T'TA TH XPHXH 2023
ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN

Kvpror Métoyor,

‘Exovpe v Tiun vo coc¢ vmoPAaAovpe yuoo £YKpiom, TIG €TNGCIEG YPNUOTOOIKOVOUIKEG KOTOOTACEL Ol OTOIEC
ocuvtaydnkov coppova pe ta Aedvr [potora Xpnpatoouovoutkig Avaeopdic, 0Tmg avtd £xovy viobebel and
v E.E. kot v ékBeom avt yio ) xprion and 1" lavovapiov péypt 31" Aekepppiov 2023.

EIZXATOQI'IKH YHMEIQYXH

H Etopeio ELVAL COLOUR A.E. EIIEZEEPTAZIA TTPOIONTQN BAMMENOY AAOYMINIOY KAI
[MAPATQI'HE TYNOETQON ITANEA AAOYMINIOY &bpevel otmv EAAGSa, A. Mecoyeiov 2-4, ABfva kot ot
KOpleg eykataotdoelg g Ppiokovior oto 3° yAp. Ileprpepelakrig 0dov Owoeitev Bowwtiog oe evotkialdpeveg
£YKOTAGTACEL OV TEPLauBavovy KTiplo epfadod 15.062 m2oe owdmedo cuvorikig éktaong 30.864,40 m2,

O okomndg g Etanpeiag etvat, 1 Pagn tpoidviov eAdoems LeTAAA®V VIO pHopen POA®Y Kol QUAA®V, 1] TAPAYOYY|
oOvBetmv mavel alovpviov «Etalbondy kat yevikdtepo 1 KATAGKELY TAOTG HOPPNG TPOIOVTIOV OO GAOLMIVIO M
Aoumd pETodAa M Ko amd GAAEC VAEG KOOMG Kol KAOE GUVOQPNC, GYETIKN 1 TOPEUPEPTG TTPOC TO OVATEP® EPYACIQL.

Emiong, n ovppetoyn tng oe dAleg emyeipnoelg kébe popoeng, M omolo emSIMKEL TOLG 1010V N TAPEUPEPELG
GKOTOVG,

H Etapeio petd and cvveyn mpoonddeia avadidapdpmong kot avantuéng tov khadov tmv chvletmv tpoidvimv
ETALBOND, pe tnv €icodo oe véec ayopég Kol Le TNV cuveyn €pguvo g vER TPoldvio Tapovcioce KOKAO
gpyoolodv ywo to 2023, 60,5 ex. gupd, wiktd képon oe 4,8 ex. gupd kal kEPON mpo Popwv 1,398 ek. evpm,
avtiototrya to 2022 70,9 ex. evpd, KTA KEPON o€ 3,7 €K. gvpd Kot kEPON Tpo Popwv 0,445 k. evpd. Me avénon
g Kepdopopiag kKot peimon Tov Toincenv ce éva meptBdilov dOokolo Bempolpe OTL 1 ATOSOCN TNG ETAIPOGC
glvorl IKOVOTTOM TIKY.

I'HITEAA — ETKATAYTAYEIY KTIPION - YHOKATAYTHMA

Ot gykataotdoelg mopaymyne ocvvletov npoioviov ETALBOND Bpickovtar 6to 30 yAu. Ilepipepelakng 0doh
Owoeutwv Bowwtiog oty meployn Ayiov Oopd Owoeitov o evorktalopevo owonedo empavelos 30.864 tu. pe
gykateotnuéva Ktipla emedvelag 15.062 ty.

Agdopévov 0T M €dpa g etapeiog Ppioketon otnv A. Mecoyeiov 2—4, ABMva 1 Tapay®YIKN £YKOTACTACN TNG
gTopeiog AELTOVPYEL Le TNV HOPPT] VTOKOATAGTALLATOG, 6T0 30 YAW. Ileprpepelaknig 0600 Owoeitewv Bowwtiog oty
nmepoyn Ayiov Oopd OwoeitwV 6T0 0TOi0 TPOYUATOTOOVVTOL AEITOVPYIEC TOPAYMYNG, AmodnKevoNg Kot
dudbeomng Tov KAASOV TV cOVOET®VY ThveA adovpviov.

H Etoipeio dev S100£1€1 VIOKATAGTAULOTAL.

KYKAOX EPTAYION




O kvKhog epyacidv 1o €106 2023 aviiBe og 60.467 y1d., kot To £10G 2022 og 70.889 y1A.
AIIOTEAEXMATA

To cuvolko Dyog Tev Toincemv aviAle og 60.467 yid. €. Metd TV apaipgoT TOV KOGTOVE TOANOEVI®OV TO, IKTA
KkEPON avépyovtat oe 4.826 . €.

E& avtov aparpoduevov tov e£0dwv dotkntikng Aettovpyiog 1.534 yik. €, 5160eong 3.553 A, €, homav e£6dwv
188 y1i. € kou TpocBétovtag Ta Aowtd £€c0da 1.936 yih. €, Ta pepikd KEPON eKpETOAAEVGE®G avEpyovTal o€ 1.486
k. €.

e ot mpooTifevtal o1 MoTMTIKOL TOKOL Kyoug 13,5 yIA.€ Kot petd v apaipeon TV ypenctikav Tokmv 101 yiA.
€ 10 6UHVoLO TV KaBap®V KePIMV TTPo Opav avépyetat oe 1.401 yih. €.

MeTd TOV GLVVTIOAOYIGLO TOL TPEYOVTOG KOl TOV aVOPUALOUEVOL POPOL, T KEPON WETA 0md POPOVG OVEPYETAL OE
1.210 y1. €.

ENNENAYXEIX

Méoa oto 2023 gnevdvdnikoy yp1LOTA Y10 ETEKTOCT] SOUVAKOTNTOG TOV YPOUUDV TUPUYOYNS, VEXL YPOUUT Baprg
E0IKAOV YPOUATOV, CLTOUATOTOINONS TS TPOPOSOGING UE POUTOT, UEIDMGOT TNG EVEPYEINKNG KOTOVAAMGTS, VEOL
KTNPIlov €TOIUMV TPOIOVTOV, EYKATACTUOT POTOPOATAIKMOV TAVEL 0TI oTéyec T omoia Oa e&acparilovv t0 17%
TOV OVOYKAOV GE EVEPYELDL Y1O0. TO CUVOAO TOL €PYOOTOGiOVL Kol o véa ypoupn Paeng. Emiong kdbe ypdvo
domavmvtol kovodAa yio T Betioon g TotdTnTog, KamG Kot yio TNV EPELVa Kol avarTTLEN TV TPoTdVTOV.

AIIOYXBEXEIX

O1 anocBécelg Tmv mayimv, TmV GUAMY Kol SIKOOUAT®OV XP1oNG TEPLOLGLOKMV oTolyeiwv aviABav ce 1.358 yih. €
nepimov yo v ypnion 2023 ko oe 1.202 k. € v to 2022 won €govv ovumepianedel oty Kartdotoon
ATOTEAEGUATOV.

OIKONOMIKH OEXH

On deikteg o1 omoiotl Tpoadiopilovv v oucovopkn B€om g etarpeiag etvor ot akorovbou:

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ 31/12/2023 31/12/2022
Anodotikotntoag (%)

MeplBwplo PIKTOU KEPSOUG 7,98% 5,18%
MNeplBwplo kepdwv Mpo Popwv, TOKWV Kol anmooBEcewv

(EBITDA) 4,70% 2,53%
MeplBwplo KepSwV UETA amo Gopoug 2,00% 0,42%

Pgvotdtntag (:1)
revikn) Peuototnta (Kukhodopolv Evepyntiko / Bpay.

YoxpewoeLg) 1,15 1,14
KaAvPewg mayiwv (:1)
161a KedpaAata / Mn Kukhodopouv Evepyntiko 1,17 1,13




ETAIPIKH KOINQNIKH YIIEYOYNOTHTA KAI BIQYXIMH ANANITY=EH

H Ertoipwn YrevBovomnra kot o kddukag 0e0vioroyiag ival GuvuQacpéva e T GTAOGOMI, TN GTPOTIYIKY] KoL
TG €TAPIKES apyES Tov Opidov BIOXAAKO.

I'a v ELVAL COLOUR, n Etapikn YrevBovomnta amoterel foacikn tpoimdbeon yio Bivown Avamntoén kon
TapdAAnia Tapdyovto otabepotntog kKot emituyiog. Opopa mov kabnuepvd kavovue mpdln, eivar o oefacpuoc
Pog TIG apyéc g Bidowng Avamrtuéng (otkovopkn evnuepia, mpootocios Tov TEPPAAAOVTOC KOl KOW®MVIKY|
cuvoyn). Amotelel oTpoTNyKy HoG €TAOYN 1 €QAPUOYT VTELOVVOV TPAKTIKOV Kot 1 dlayeipion tov Bepdrov
Etopikng Ymevbovvomrog oty Etapeio pog va yivetor pe tpomo cuotnuatikd, £6TalovViag 610 OLUGLICTIKA
0¢uarta mov o Tpodyovv ) Biovowun Avantoén.

Motk Etapucig YrevBuovotntog kot Budoiung Avarntoéng

Me oxomd v opyavopévn dwyeipion tov Bspdtov Etupwig YrevBuvomntog ko Buoowng Avamtvuéng, m
ELVAL COLOUR éyel Beomiocel ko epappolel TTodtikn Etapiknig Yaevbuvomrag kot Biovoung Avantoéng,
GULPMOVO, LLE TNV 0TTOi0, OEGUEDETAL Y10

® TNV ovoTNnPn TNPNON NG Keipevng vopobesiog Kot v AP PAPLOYN TOV TPOTOHTMOV, TOV TOATIKAV,
TOV ECOTEPIKMDY 0OMYLDV KOl TOV CYETIKMV Slodkacidv mov epappuolel n Etapeia, kabhg kot Aowmmv
OTTOLTCEDV

® TN oLVEYN OUPIOPOUN ETKOWVOVIOL HE TOVG CLUUETOYOVG, TPOKEWEVOL Vo avoyvopifoviol Kot vo
KOTOYPAQOVTIOL Ol OVAYKES Kol ot mpocdokieg tovg. H avamtuén deopdv kot oyécewv apoPaiog
EUMIGTOCVVNG LE TOVG GUUUETOYOVS, GUUPAAEL CMUOVTIKA OTNV €MTELEN TOV OTOYWV Yo T Bidoyn
Avantoln.

® TNV TOpOYN Kot daTHPNOT EVOG 0oPUAODS EPYACIOKOD TEPIPAAALOVTOG Yo TO avOPOTIVO SVVAUIKO, TOVG
ouvepyateg kol kGBe EMOKENTN TNG.

® TNV TPOCTAGIO TOV ovOPOTIVEOV OSIKOIOUATOV KOl TNV Topoyn &vOg epyactokod mepifdiiovioc iocwv
EVKAPLAV, YOPIg Kapio dtaKplo).

® TNV OVOIKTH EMKOWVOVIM, He KAOESTAOS SLOQAVELNG LLE TOLG GVUUETOYOVG TNG ETonpeiog.

e TN ovveyn mpoondbelo peimong Tov TEPPUALOVIIKOD OMOTUTDUATOS, HECH TNG £PAPLOYNG LIEHOBVVEOV
dpdoemv kol PETpmv TPOANYMC couemva e Tig Bédtioteg Awbéoipeg Teyvikée, e okond tov meplopiopd
Kol TV gEAoyloTomoinon Tev emdpdcemy g Etaipeiag oto puoikd mepipdilov.

o 1 otobepn emdimén onpovpyiag TpocTfEpeVNG a&iag Y10 TOVG GLUUETOYOVG.

e TNV EUTPUKTN TPOGPOPA GTNV KOWV@OVia Kol TO TEPPAAAOV LE S1APOpPES YOPNYiES.

H Elval Colour katda tn didpkeia Tou 2023 aTnpIEs:

e - Toug EBeghovtéc IMvpooPéoteg Ayiov Xtepdvov wor v Opdde Efeghovidv Aacomvpocsfestdv
Awowotdv Néag EpvBpaiog pe v ayopd amapaitntov e£omMopod yio to £pyo Tovg.
e - To Xapdyero tov IModiov kor v EXinvikr Etoipio Tlpootaciog kot Amokatdotaorng Avomipov

IIpoconwv (EAEITAII), uécm g cvpuuetoyne g otov Hutpapabdvio kar otov Mapabdvio g Adnvag.

o - Tnv apotofoviic CLEAN OCEAN vyio Tov €vIomopo/Kotaypaen g 0E6ne Kol amopdkpuveng tov
EAOOTIKOV a6 To fuBo TV Bolacohv TG YDPAG LOGC.

o - To tomkod tunquo [epiotepiov Tov Topotoc EAANviKod Odnyiouod pe ayopd 0@V TpdTNG ovayKng Kot
eEomlopov TV dpacemV Tov.

e - To 90 Anuotikd Xyokeio IAov pe v ayopd H/Y 7y Tic avdyxeg Agitovpyiog TOL TUNUOTOG
TANPOPOPIKTG.



Ouadec, ABANTEC kal AIOpYAVWOEIG

- Tnv Opada Mnaoket KapuoTou (A.Z. KapuoTiac) pe Tnv ayopd abAnTIKwV €I0®V Kal TNV JETAPOPA TwV
abANTWV 0€ aywveg EKTOG £0paAc,

- Tig aBAnTIkEG ekdnAwaoelg TNG Trimore kai Xterra Greece.

- Tnv ModnAaTikr ‘Evwon MaAaipayxwv ABANT®V - M.E.M.A.

- Maykoopiouc NpwTabANTEC kal NpwTaBANTEC Eupwnng oTta aBAnuaTa Tne Eipackiag, Tou nodnAdTou Kal
TOU TpIadAou.

H ELVAL COLOUR octafepd mpocavatoMopévn otig apyés e Bibowung Avantuéng (owovopikn evnpepia,
TPOCTOGio TOL TEPPAAALOVTOG KOl KOWMVIKY cuvoyT]) Asttovpyel vtevBuva 6e A0 TO PAGLO TOV dPAGTIPLOTITOV
g, OmoTEAMVTOG Evov a&lomoTo emyelpnuotikd etaipo. H dayeipion tov Bepdtov Etapikng Yrevbuvotntog
omv ELVAL COLOUR yivetot pe tpomo cusTnHoTIKO Kol €0TIAL0VTOG GTO 0LGIUGTIKA Bépata Tov Ba Tpodyovv
m Bioown Avéntoén. Ta onuoviwd Bépata mov oyetiCovrar pe ) Aettovpyia g ELVAL COLOUR egivan
OLLOBOTTONIEVO GTOVE aKOAoLOOLG GEovec:

Owovopia
Epyalouevot
Kowavia
[eppdirov

Yyeia kon Acpdrera oty gpyacia

H dwopdiion g Yyelag Kot AGOArelog 6To £pyactakd TePPUALOV, Yio Hag OV EIVOL OTAMDG L0 VITOYPEWDCT) TOV
VIOYOPEVETOL OO TNV OIKN HOG EMAYYEAUOTIKY WHEPLUVO Kol oLVEdNON, kabdc amd Oiebvn mpoTuma Kot
KOVOVIGLLOVC.

Eivar otpatnywn emthoyn pe errocopia, mov tpoceyyilovpe cuotnuatikd kot epapuolovpe pe Pértioteg debveig
npaktikés. To 2022 mpochécape oty otoyobesio Twv vedAinlwv pag leading indicators dote va mpoywpncovue
KON TTEPIGGOTEPO OTNV OAAAYN TNG KOLATOVPOG TNG Toupiog amd e€optdpevn oe aveEaptn He EUPaoN OTIG
TPWTOPOLMES, TNV ekmaidevon Kot TNV €pappoyn tov cuothratog A+Y. O o1dx0g Yo «UndEV aTuYLOTON
TOPOUEVEL YO poG TPMTN Tpotepotdtnta. Emiong Eexivnoape éva peydho mpoypopLpo EKTOIOELONG TOL APOPA TNV
nyecia otn A+Y 1oV aGyoAEiTaL HE TNV OVATTLEN TOV OVOPOTOV HOG OOTE VO KATAAGBOLY 0Tl OAOL 6TV TOpia
wpénel v emdelkvoovue nyecio o Bépata A+Y. Emiong epapudlovue mictomomuévo Xvotnuo Aoyeipiong
Yyelog kot Acpdielng omv epyocio (cOpewve pe 1o debvéc mpdtumo OHSAS 18001:2007), viomorolpe
OGTOYEVUEVA TPOYPALUOTA TPOANYNG, ECTIALOVUIE GTN GUVEYT EVIUEPMGT] Kl EKTOIGELON TV avOpPOT®V UoG Kot
TOV CLUVEPYOTMV LOG G€ cuvaen Béuata, evd TapdAinia erevobovpe otabdepd o cuaThuota PeATioTonoinong TV
ocuvinkov epyaciog kol og vrodopég evioyvong tov «Kiipatog Acpdreiagy. To 2023 Eekivnoe 1 ekmaidevor Tmv
gpyalopévmv yuo. TNV TEPETAip® avamTtuén Kot epopuoyr tov ovotudtov A+Y pe to mpodypoupo landlord.
Extipdrar 6t 10 mpdypappe Oa givar ohokAnpopévo yio tAnpn epapuoyn to 2024.

Heprparrov

H mpootacio tov mepifpddiovtog amotelel déopevon yio v Etapeio kot o d&ovag tov mepiPdAilovtog €xet
evtayfei ot otparnywr] g EABAAXAAKOP A.E. Amodewkviovtag éumpakto T SEGLEVCT QTH, GE ETNOLN
Baon n Etoupeior viomotlel peydho emevouTikd mpoypoupo o€ £pya TEPPUALOVIIKNG TPocTaciog Kot epapuolet

TPOKTIKES, L€ OTOYO TAVTA TN cvvey Pedtioon g TepParlAovTiKiG pHag eTidoons. XTo TANIGI0 aVTo:

o Eopappolovpe motomomuévo Xvotmua [epiforioviicng Awayeipiong (ISO 14001:2004)



e Emevdvovpe og véeg VTOSOUEG Le okomd TN cuveyT Pertioon g TepParliovTiKnig Lag emidoong

e FEotdlovpe oty ekmaidevon kot gvaicOnromoinon twv epyalopévev ota Bépato mepPariloviikig
dwyeiptong

®  Y)AOTOl00UE GTOYXEVUEVO TTPOYPAUUATO TTOL APOPOVV GTNV TPOGTAGI0 TOVL TEPPAALOVTOC, OTMC:
o Xpnomn okpam oAOLUIVIOL

o Apdoeig e€owkovounong evépyelng (my. mwpOypoups eEoKovOounong EvEPYEWNG UE OTOOLKN
OVTIKATAGTAOT] POTIGTIKAOV AQUTTPOV)

o Evépyeleg amodotikng ypriong vepov (). TPOKTIKES EE0IKOVOUNGTIC)

o llpoxtiKéc mePlopIcUOL TOV OEPLOV EKTOUTAOV (). YPNON KOVGIU®V He XOUNAOTEPES EKTOUTEG
aepiwv Tov Beppoknmiov avd amod1dOUEVT EVEPYELN, OTMOC TO PVGIKO 0EPLO, GLUYVY| Kot KATOAANAN
ocuvtipnon kot pHOon Tov eE0TAIGHOL Kol CVTOUOTIGHMV)

o Awyeipion kot olomoinon TV omoPANTOV, £QopUOlOVTOC TPAKTIKEG Oloyeiptong, Om®g
npoPAénetar and v Keipevn vopobeoio kot tig Bédtioteg Awabéopeg Teyvucés.

Avagpopikd pe v Kotavalmon evépyelag, Paocikn emdimén elvor 1 peiwon Tov gvepyelakov
OTOTVTIMUATOG, OTOL AVTO Eival EPIKTO, KAOMG Kot 1) OA0EVA KoL TTLO AOd0TIKN ¥pron te. L Tig
avéykeg ¢ mapayoywkng dwdikacsiog g ELVAL COLOUR AE, sivor amapoaitn n xpnon
vEPOV. ZOUPOVO, PE TNV TEPIPAALOVTIKT TOATIKY TTov akoAovdel n Etoupeio, Aaufdaver olo ta
amopoaitnTa UETPOL YOO TNV OTOSOTIKN YPNOT TOL KOl TOV TEPLOPICUO KOATAVAAWDGCNG TOV.
Hopddinia, 6mov avtd eivor €QIKTO, €PAPUOLOVTOL TPUKTIKEG EMAVOYPTCULOTOINCNG, EVD
Witepn EUeaoT SIveETal 6TNV EAAYIGTOTOINGT] TG ATOPPIYNC VOATIKMY OTOPANTOV.

Meprpariovrikn Enidoon 2023 2022
Yvvolkég aueoeg exkmopnéc (Kg CO2/m2 mpoidvtoc) 1,15 0,98
Katavaiwon vepod (M3/ m2 mpoidovtog) 0,0008 0,0005

EoTtiaon otovg mehdteg Kol vaev@uvotnto oty tpoun0svtikn aivcioa

Bpiokdpoote 6g cuveyn €maQ LE TOVG TEANTEG HOg Kot o€ cuvepyasio pall Tovg, eviomiloviag Tig avAayKeG TOVG
Kol TPOTEIVOVTAG ADGEIC UE KOPLO YVOUOVO TNV tKOvooinen Kot v e£umnpémon Tovc. ATOTELEGUO QVTOV TOV
OTPOTNYIK®V HOG Opdoemv, To omoio Kol OmoTEAEl TPOYUATIKY] ovTopoPn ywo pag, eivor 1o vynid eminedo
KAvomoinong Twv MEANTOV poc. Emevddovpe cuotnuatikd oty €peuve Kot avantuén, Ue OKOTO TNV mopoyn
KOWOTOU®V ADCE®MV KOl TPOIOVI®V DYNANG TO0TNTaG, VM TOPIAANAL ouvePYalOUOGTE UE EPEVVITIKOVG,
EMOTNUOVIKODG KOL EMOYYEALOTIKOVG QOPELG Yo TNV avamTuén VE®V TEYVOAOYLDV KOl GUUUETEXOVUE OTIG
aykoopueg eEehMEerc.

Emdidkovpe v mpodbnon g Biooung Avantvéng oto chvoro g €QodlaoTIKNG pog aivoidac. H avamtuén
Kol dwtnpnon piog vrevbovng epodloctikig aivoidag pe mpootBépuevn adio kol Yo To 000 pépm, amoteAel
déopevon omv omoioe 1 ELVAL COLOUR AE emevdbdel kor Bo cvveyioel vo emevdvel e eminedo HOVIL®OV
ouvepyaotdv oe efvikd oArd kot o€ tomikd eninedo. H ELVAL COLOUR AE otoyevel otnv avénon g 0etikng
EMIOPACTG TOL TPOKVTTEL OO TN AEITOVPYIN TNG OTNV O1KoVouid, 6To TEPPAALOV Kol oTNV Kovmvia. Mépiuva tng



Etoupeiog elvon m devépyswn mpounbeidv pe tpoémo vmevbuvo, EVOOUATAOVOVTOG TPOKTIKEG Kol KPUTNplo
TEPPOALOVTIKNG Kol KOWV®VIKNG LTELOUVOTNTAG OTIG S1OIKOGIEG TOL 0KOAOVLOEL.

210 mopakdTo Tivaka avaAdoval ol Katryopieg Tmv mpoundevtodv g Etaipeiag:

Katnyopia tpopndsvradv 2023 2022
AteBveicg 208 211
EBvikng eppéretag 617 597
X9voro 825 808

AvOpomivo dvvapiké

‘Eva and to KOplo. TAEOVEKTNUATA TG E€VOL 1] TOWOTNTA TOL AVOPOTIVOL SUVOULKOD TNG GTO OTOI0 TIGTMOVETOL
peydro pepidto yio v g topa emitoynuévn g mopeia. [a to Adyo avtd, n Etapeio amodidel daitepn
onNpacio 6TIG SdKAGIEG EMAOYNG, avTapolBg Kot aEloAdynong Tov Tposmmikov tng. Ta tedevtaio £t 1 Etoupia
éxel Beomicel mAGvo ovamTuEng Yo OAovg Tovg epyalopévovg mhveo oto omoio Pacileton M ekmaidevon TV
avOpOTOV e TOPAAANAN TOTOOETON HéEVTopa TToL Vo kaBodnyel Tovg véoug epyaloptévoug Gty KaTovOnoT TV
UOKPOTTPOOEGU®Y GTOY®V.

[Tolutue) g Etaipeiag, ivar 1 mpocédkuon mpocomikod vymiod emumédov yia tn PEATIOTN Kot £yKoipn KAAvy
TOV OVAYK®OV NG, 1 0E6TION OVIIKEIEVIKOVY KPLtnpimv agloAdynong kot emiAoyng kabmg kot 1 e£ac@diion Tov
a&10KpaTKoD Kol adldBANTOL YOPAKTPO TOV TPOCANYE®V, LEGA OO S10PVEIS dIOOTKOGTIES.

H ELVAL COLOUR AE, oto 7mlaicio g vmevbovng Asttovpyiag tng, éxel Oeomicel kddwka a&idv Ko
oLUTEPIPOPAS TV epyalopévav. H epappoyn tov kdouke, Eival VIoYPEMTIKT Y10 TO GUVOAO TV £pYaloUEVaV G€
0A0 TO €0pog tv dpacmpotntev g Etapeiag. O Kddwkag avtog, €xst evoopoatmbel otov Koavovioud
Agrrovpyiag g Etapeiag ko meprypdpet Tig Pacikég Apyég kot tovg Kavovee mov diémovy v ecwteptkn (o1 Kot
TIG TPOKTIKEG TOV OPYavIGHov, Aaupdvovtag vadyn Tig keipeveg datdéelc mov amoppéovy amd To €0VIKO Ko
debvég vopobetikd mhaicto.

270 TAOIGLO NG TOAITIKTG ioV evkapldv ov epapuodletal, n Etapeio, embopet kot emididkel pio icoppommuévn
KOTOVOUTN HETAED TV OTUCYOAOVUEV®Y OVOPMY Kol YOVOIK®V. QQ0T000, AGY® TNG UONG TNG SpacTnplOTNTOS TNG

Etaupeiog, n ovppetoyn tov avopmv mapovctdleTol avEnuévn.

Emumdéov, n ELVAL COLOUR AE emdihkel Kot HePLUVE yio. TNV amacyoAnoT kot TpocAnyr epyalopévay and
v gupitepn kowmvia g EvPotag, otnpilovrog ovolaotikd pe Tov Tpdmo autd TV anacyOANcT oTnV TEPLOXN.

O mopakdto mivakag ameikovilel Tov apdud tov epyalopevev yuo to étn 2023 & 2022.

Epyalépevor | 2023 2022
I'vvaikeg 20 18
Avopeg 90 86
XOvolro 110 104




Hopakdto avarvetor o nAKLakd Tpoeid TV 1o epyaldpevov e eTapeiog oAAL Kol TV VEOV TPOGAWE®DV Yl
70 €106 2023 K0Td VA0, OTWG EMIGNG KO TO TOCOGTO KATAVOUNG TOVG 0TIG BEaelc epyaciag.

2023
Hlxwoko npo@ik epyalopévov \ INovaikeg Avopeg
18-30 1 6
31-50 15 51
51+ 4 33
XHvoro 110

Néeg [Ipooinyerg INuvaikeg
Epyoalopévov (Hukiwoko
TPoQil)

YOvolo 13

Ofoeic epyaociag TINovaikeg Avopeg
AlgvOuvtéc 2 6
AvOTEPO oTEAEYM 1 4
ALK TIKOL VITdAAnlot 14 20
Aoutd TPOGOTIKO 3 60

Yyning omovdorotnrag omotedel yioo v Etoupeioa m @povtida yio v mapoyn &vog vylodg Kot ao@oiols
gpyootakol mepPdrlovioc. Me okomd ) cuveyn Pertioon otov Topén avutd, AapuPdvel cuVEXHC TPOANTTIKA UETPA
KoL VAOTIOEL TPOYPALOTO KOl GYETIKES OPACELC.

Mépipva Yo TNV KOvovio,

I'a v ELVAL COLOUR A.E n oappoviki cuvOmopén Kot 1 GLVEPYACIio pE TNV TOMKY KOW®Vio OTOov
dpaotnpromoteitat, elvar moAd onuavtiky. g ek T0HTOL, Be®POVLE VTTOYPEWDGCT LOG VO GUVLTAPYOVUE EVOLVEIONTA
Kol vo  vmootnpilovpE  EUMPOKTO  TIS TOMIKEG KOWMVIEG KOl TO TEPPOAAOV TV  TEPLOYDV, OTOL
dpOCTNPLOTOIOVUACTE. ZTOYOG LOG Eival v cUUPBAALOVIE OTNV OVATTVLEN KOl BIOGILOTNTA TOV TOTIKMY KOWVMVIOV,
vwobetdvTog Kot ePapuofovtag OpAacElg KOWMVIKNG dAANAEYYONG. £T0 TAAiclo avTd LVTOGTNPILOVIE TNV TOTIKY|
OTOOYOANON KOl EVIGYVOVUE TNV TOMIKN emtyelpnuatikotnta. HoapdAinio yio axdun pio ypovid, vrootnpiope
TPOYPAULATA KOl OPAGEIG TOV OPOPOVV OTIV KOWmvia, 610 mePIPUALov, 0TI gumadeic KOWOVIKEG OUAdES, £pYO
IOV OEGLEVOLOOTE VO GUVEYXICOVE LE AUEIDMTO EVOLOPEPOV.



KYPIOTEPOI KINAYNOI KAT ABEBAIOTHTEX

H Etapela gpapudler moAtikég diayeipiong kwvévvov £€tol dote avtol va avayvopilovior eykoipmg, va
avaivovtal, va tifevtonr oplo avdAnymg tovg Kot va gpappolovior ot katdAiniotr éleyyol g mpog avtovs. H
enifreyn Tov moMTIKGOV awTtdv £xel avatebel oto Tupa Ecotepikov EAEyyov, to onoio mpaypatonolel TakTikovg
K0l EKTOKTOVG EAEYYOVG GYETIKG UE TNV EQOPLOYT TOV SUOIKAGIMDV, TO TOPIGUUTH TOV OTOIMV YVOGTOTO00VTOL
610 Ao tikd Zoppoviio g etarpeiag.

MetoTikog Kivovvog

[MIwototkdg kivovvog elvar o kivduvog Inubg oe mepimtwon mov évag meEAATNG N TPITOG G GLUVOAAOYY|
YPTLLOTOOUKOVOUIKOD HEGOV OV EKTANPMOGCEL TIG GUUPUTIKEG TOV VIOYPEMCELS Kot GyeTi{ovTal Katd KOplo Adyo ue
TIG AMTOLTNOELG OO TEAATEG KOl TIC ETEVOVGELG GE YPEOYPUPOL.

To Mdprtio tov 2023, mapatnpnOnKav GNUAVTIKA YPNUATOTIGTOTIKE YEYOVOTO TNV AUEPIKT, OVOPOPIKE Le TNV
ntoyxevon 2 tpomeldv, eV ONUOVTIKA TPoPAfuoTe mopovcsidomkay kot o€ Euvpomaikég Tpamelec ue
onuavtikotepo avtod g Credit Suisse. Ta avotépm yeyovota dev avapévetol va emnpedoovy v Etaipeio Adyw
g un vrapéng éxbeong oe avtég Tig Tpdmeled.

(o) ITehdteg & Lowmég amantioelg

Kdabe mehdng avolvetoar EexoploTtd Yo T MGTOANTTIKY TOV KOVOTNTO KOl TOV TPOTEIVOVTIOL Ol avéAoyol Opot
TANPOUNG, OT®G Oplo. Kot NUEPES €EO0QANONC TV VIoxpedoemv tov. Emimpdodeta m Etaipeion acearilel ta
VOO TEAOTAV TOVG GE OGPOAICTIKEG ETAPEIEC, KaTd TO HEYIGTO duvatdv, evd Ol TOANGES €£OTEPLKOD
KaAvmTovTol ¢ et 1o Thgiotov pe Tpanelkég Iiotdoers.

(B) Emevovosig

Ot enevdvoelg ta&vopobviar amd v Etopeia pe Pdon 1o okomd yuwo tov omoio amoxthOnkav. H Atoiknon
amoocilel v KatdAANAn taSvounon tng emévdvong Kotd To ypovo amoKTnong tng Ko emaveleraler v
tagwvounon oe kdbe nuepounvio TOPOLGINGTG.

(y) Eyyonfeeg

H Etaipeio mopéyel eyyvnoeic yio to mpoidvia e O kivouvog antdg KoAvmTeTon Ue oyeTikd acpaiiotmplo. H
gTOPEin, 08V TAPEYEL YPNUATOOTKOVOLUKES EYYUNGELS, Tapd Lovo kat’ e&aipeo, Yo TPOKATAPOAEG TEAUTMV.

Kivovvog pevototnrog

O «ivdvvog pevotdtog ovvictator otov kivdouvo m  Etopeio v pn dvvoator vo eKmANPOGEL TIS
YPTLLOTOOUKOVOUIKES TOV VITOYPEDMGELG OTaY avTéc Mjyovv. H mpocéyyion mov viobetei  Etaipeio yio tn dwoyeipion
MG PEVOTOTNTOC Eivol Vo SlocaAlEL, HEG® dlo. KPATNONG TOV OTOADTMG ovayKaioy Topokoy dtobscinoy kot
EMOPKDOV TIOTOTIKOV 0pimv amd TiG cvvepyalopeveg tpameleg, 0Tl mhvto, Oo €xel OPKETN PEVGTOTNTO YO, VL
EKTANPDVEL TIG VITOYPEDGELG TOL OTAV AVTEG ANYouV, KAT® omd cvviielg aAld Kol dOOGKOAES GuVONKES, YOpig va
voiotatal pun omodektég Cnuieg M vo dwaxvPeveton 1 eRun ™ Etapeioc. TNo v amoguyn tov Kvduvov
pevototrag 1 Etoupeio dievepyel mpofreyn topokdv podv yio mepiodo £tovg Katd TN cvuvtaln Tov £IMGLoV
TPOUTOAOYIGHOD, KOl Hnvicio KOAIOUEVT TTPOPAEYT TPV UNvoV €101 Mote va eaoolilel 0Tt dabétel apkeTd
TopoKd Saféoipa Yo vo KOADWEL TIC AEITOVPYIKEG TOL AVAYKEG, CLUTEPIAGUPOVOUEVNG TNG KAALYMG TOV
YPNHATOOUKOVOLUKDV VITOYPEDCEWDY TOV.



Kivouvog ayopag

O «ivouvog oyopdg ovvictatar otov kivduvo Tov oAloydv ot {\tnon ot EKACGTOTE OYOpEG TOL
dpaoctnpromoteitar 1 etarpeia. O kivduvog awtdg petprdletar amd 10 yeyovos 0Tt o1 TOANGELS Eivol ETUEPIGUEVES OE
TOALEG YDpes Ko Kupimg oe eaywyés. H etapeio mopakolovbel 1ig ayopés otic omoieg dpaoctnpromoleitanl o€
gpdopadiaio Pdon kot 6mov €ivar duVOTOV €xEl OIKO TNG TPOCHOTIKO TOL TNG TOPEYEL EYKAIPT Kol £YKVPN
TAnpoeopia yio Toxdv eEeMEELG.

o Kivovvog Avaxopaveng Tipav Hpodtov Yadv Metdrliov (Alovpivio)

H Etaipeia ypnoponotel tic axdAovbeg DAEG yloo TNV TOPOY@YH TOV TPoiovImv e AAlovuivio, molvaifvrévio,
avopyava opukTd Kupimg VOpoeidlo Tov payvnoiov kot Tov apyiiiov. H Etapeia ayopdlel to aiovpivio mov
YPNOLOTOLEL V1oL TNV Topay@yn cVVBeT@V TTaveEA Kol Pacilel TIg ayopég G YPNUOTIOTNPLOKES TIHES/DEIKTES Y1 TN
Tipn tov arovuviov. H Etopeio dev kodvmter pe mpdéelg aviiotdOuong kvdvvou (hedging) yuo tig ayopég tov
aAovpVioV Kol TV VIOAOW®V TpoavapepBiviav tpd@Ttev vVA®V. H dtokduaven g TIUNG TOV TpOTOV VAGV
dnpovpyel méoelc otV KEPSOPOPi TV TPOIOVI®V KOBMDG Ol TIHEG TOANCNG TOV TPOTOVIWV deV 0KOAOLOOLV Tig
SLKLUAVOELS OVTES.

o YUVoALOYROTIKOS KivOUVog

H Ertoipeio eivar exteBeyévn o€ ouvaAloyuatikd kivouvo oOTIC TOANCELS KOl oyopéG TOL TPOYUOTOTOIEL OF
vouopa GAlo amd to Agrtovpytkd vopouo e Etoupeiog, to omoio eivar to Evpd. Ta vopiocparta ota omoio
TPAYLATOTOLOVVTOL AVTEG 0L GLVOAAYES elval Kupimg To Evpd, 10 dohdpio HITA, ko 1 Apa AyyAioc.

o Kivouvog emrokiov

H Etaipeio ypnpatodotei 1ig emevodoelg g KabmG Kot TIC avayKes TG 6€ Ke@Aioto Kivnong pécw tpoameliko
SOVEIGLOD KOl OUOAOYIOKMV OaVEI®V UE QmOTEAEGO VO EXPOPVVEL TO OTOTEAECUATO, TNG UE YPEDMCTIKOVS TOKOVC.
Avénricéc thoelg ota enttokio Oa Exovv apvnTiKy EninT®oN oTa amoteAéspaTo KaOdc 1 etoupeio Oo emPapvvetan
Le emmAéov KO0ToG davelopov. O kivduvog emtokicov perpldleton eite dpeoa pe cuvayr dovelspov pe otabepd
EMTOKLOL EITE LLE YPTOT) YPTLOTOOIKOVOUIKDV EPYUAEIDV.

Awygipron Kegpaiaiov

H moltikn tov Atokntikod ZvpPovAiiov cuvictatol otn dTthpnon Mg 1oxvpng Paong kepaiaiov, ®oTe va
SN pel MV EUMIGTOOHVI TOV ENTEVOLTAV, TIGTOTOV 6TV Etoupeion kot va enttpénel Tnv peAAOVTIKY avanTuén TV
dpaoctnprotntov ¢ Etapeiag. To Aoumrikd ZvufodAilo mapakoiovdel v amnddoorn Tov KeQoAaiov, TV omoia
opiler n Etaupeio og ta kabapd oamotedéopato dwpeuéva pe 10 ouvoro ¢ koboapng 0éong. To Atowntikd
SopPoviio eniong TapakoAovbel To ENiTESO TOV HEPIGUATMV GTOVG LETOYOVG KOWVAV UETOYDV.

To Awintikd XvuPovilo mpoomabel vo dwatnpel pio wwoppomio peta&d vyniotepmy omododcemv mov Ba Nty
EPIKTEG UE VYMAOTEPQ EMITEDO, SUVEIGHOD KOl TOV TAEOVEKTIUATOV Kol TG Ao@AAelG oL Ba mopeiye pia 1oyvpn
KoL VYIG kKepolotaxn B€on.

Agv vmp&av odhayéc oty mpoocdyylon mov viobetel  Etaipeio oyetikd e tn dwyeipion ke@aAiaiov katd T
duapkela TG XPNoNG.



Moaxkpooikovopiké nepipaiiov

H Etapeloa €ger afoloynioer Tig toxdvV EMMTOOE 7oL pmopel va vrapEovv oty dwyeiplon ToV
YPTLLOTOOUKOVOUIKDY KIVOOVOV AOY® TNG TOPOLGOS LOKPOOIKOVOLIKNG KOTACTOONG KOl TOV EMLYELPT|LATIKOD
nepPdAlovtog otnv EAAGSa.

Aoppavovtog Opmg v’ oyn:
1. Tic GuecEs ¥PNIOTOOIKOVOLIKEG EMNTMOGELS TNG E16POANG TG Pwaoiag otnv Ovipavia.

SUYKEKPIUEVE, ] YEOTOATIKY Katdotaon otnv Avatolkn Evponn evidadnke otig 24 defpovapiov 2022, e v
gioPfor) g Poociog oty Ovkpavia. O moAepog petald tov 6o yopdv cvveyilel va eEehicoetat, ennpedlovrtag
0MOEVOL KOl TEPIGGOTEPO TIG OIKOVOUIKES KO TOYKOGULES YPNHOTOTIOTOTIKES 0yOPEG EVAD TAVTOYPOVO, ETOEWVADVEL
TIG OIKOVOLUKEG GUVONKEG OTIG 0yopég Le avENOT TOL TANO®PICUOD, TOV EVEPYELONKOD KOGTOLG KOl TIC OLOKOTEG
OTNV €QOOL0GTIKY 0AVGIda. Xe avTég TIC dvokoreg cuvOnkee N Etaupeio kotdpepe va unv ennpeactel oNUAVTIKA.
Ewdwdtepa, n Etaupeia giye pkpd mocootd toincemv oty ayopd e Ovkpaviag Kot dgv giye KaBOLov TOANGELS
omv Pocia. Ot dVo ayopég dev givol onpavtikég ¢ mpog T0 HEYENog TV TOANGE®V Kol OgV ERNPENCHY TO
amoteléopato g Etaupeiog. To mpdceata yeyovdta kot ot otpatiotikés e€ehilelc oto lopan Oa umopodcoav va
EMNPEACOVY TNV TAYKOGHIO Kot Katd eméktaon kot tnv EAAnvikn owovopia. H Awoiknon pe Baon v a&loddynon
mg éxel katoAn&etl 6Tt dgv amatovvTal GNUOVTIKEG TPOGOeTEC TPOPAEYELS OMOUEIMONG TOV YPNLOTOOIKOVOLKMDV
Ko [ meplovslok®mv ototyeiov e Etapeiag katd v 31.12.2023.

2. TN XPNUOTOOIKOVOIKY KaTdoTtaon g Etapeiog
3. v mapaymykn dvvatotnto e Etoipeiog

4. v @evon tev opacmmplottov tov Ouitov EABAAXAAKOP, og e€ayoyikdv kotd t0 peyoAdtepo uépog,
omov pérog sivar kar 1 ELVAL COLOUR AE. Zvuykexkpipévoa, o€ eninedo Etaipeiog yio v kieidpevn ypnon
Kot o€ etnota faomn 1o 94,75% tov KOKAOL epyacidv glye eEayyd yapaKTIPa.

glvar eueovEg OTL LITAPYOVY ETAPKEIC YPTUATOPOES Y10 VO KAADWYOLV TIG EIGUYWOYEG DVAMY KOl DAK®V 01 0TToleg eivat
amopaitnteg yio v mopaymyn. H dwbecipdmro kot ot Tipég TV Pacikdv mpdTmV VAGV aKoAovBodv Kot
kaBopilovrar and tn debvi ayopd Kol cuvendg dev ennpedlovtal amd TV eyydpla kotdotaon otnv EAAdda v og
KATTO10L GAAT] LEUOVOUEVT] YDPO..

Ewdwdtepa, 660V apopd tn pevstotta, 1o yeyovog 0Tt | Etaipeia e&dyet 1o peyadvtepo LEPOG TG TAPAYMYNG TNG
e€ac@arilel OTL Ol TOUEIOKEC POEC OO AELTOVPYIKES OpacTnplotnTeg dev Bo datapaybodv onuoviikd and v
Tpéyovca katdotaorn oty EALGS«.

Emiong n mopaymyki duvatdtnTo TV HoVAd®V OEV OVOUEVETAL VO OVTILETOTICEL TPOPANLOTA dEdOUEVOD OTL O1
e€aymyEc, Yo TIG 0TOleC OEV AVOUEVETAL VO DITAPYOVV APVITIKEG GUVETELEG, ONUIOVPYOVV ETOPKEIS YPMUOTOPOES YLO!
VoL KOADWYOLV TIG EI60YMYEG VAMV Kol VAIK®V 0l 07Tt0ieg gival amapaitteg yio v mapaywyr. H dabecipuotto kot
ol TYWéG TV PaciK®dV TPOTOV VAGOV akolovBobv kot kabopilovior omd n debvi ayopd Kol GUVER®OG Ogv
emnpealovial amod Ty eyydplo Katdotaon otnv EAAGSa.

Télog, TO JLPOPOTOMUEVO EMLYEPNUATIKO HOVTELOD Kol 1) oTafepn opyovaTikn doun ¢ Etaipeiag cuveyilouv va

TPOGdIdoVV OVOEKTIKOTNTO G€ AVTO TO AmoUTNTIKO kol oféfoato mepPdAlov, mapEyoviag eUmOTOoHVN Yl
pakporpdfecun Piooun avartvén g Etapeiac.
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HPOOIITIKEY KAT EEEAIEH

Ol TOANGELS TOV TPOIOVTOV TNG ETOIPIOG 0md TO €pY0cTacto Tov Ayiov Owud, avirbov ce 60.467 yid. € evd To0
2022 o€ 70.889 y1h. €.

H Etotpeia yio to 2024 dev TpofAénet KAmolo GNIOVTIKY GALOYT OTIG TOANGELS TOV TPOIOVIMV TNG OE OXECT UE TIG
avtiotoryeg TmANcels Tov 2023 kabdg extipdtor 0T 1 ayopd Oa mapapeivel otabepr.
ZHMANTIKA I'ETONOTA META TH AHEH THY XPHXEQY 2023

Me mv and 02.01.2024 éykpon g I'.XE. m¢ erapeiog «KROULOC KATAYXKEYAXTIKH EMIIOPIKH KAI
YYMMETOXQON MONOITPOXQITH ANONYMH ETAIPEIA» amopaciotnke 1

o) peioon g ovopaotikng a&log ekdotng petoyng e Etaipioag and tpia gvpd (€3,00) oe éva evpo (€1,00) pe
avtioToryn avénon Tov cLVOALKOL apBroL peToydV g Etanpiog amd ekatd yiiddes (100.000) o Tplaxodcieg
yades (300.000)

B) To petoykd kepahato tng etanpeiog He®ONKe Katd To TOGO TV 0Yd6VTa 600 YIMASMY EKATO TPLAVTO
Te00apmV gvpd (€82.134,00) mpog cupynEIG IS 160TOcOV CNULDV TPONYOLUEVAV YPTGEMV, LLE AKDPMOON
0yd6vTa 500 YIMAd®V eK0TO TPLAvVTa TeccipmV (82.134) petoydv ovopacTtikng a&iag evog evpd (€ 1,00)
EKAOTNG, Kot 0wENONKE KATA TO TOCO TV EXTAKOGIOY 0YdOVTO 600 YIMASMV EKATO TPLAVTIO TEGGAPOV EVPM
(€782.134,00) pe xatofoAn LETPNTOV KOL TV £KOOGT EXTOKOGI®V 0YOOVTO dVO YIAAOMY EKOTO TPLAVTA
te660poV (€782.134) vEmV KOWV®V OVOLOCTIKAOV PETOXDV, OVORAGTIKNG a&lag evog evpd (€1,00) N kabepio Ko
v) N uetovopocio tng etarpeiag og «f-nous ANQNYMH ETAIPEIA».

Me v g dvo avénon tov petoyuov kepoiaiov e «f-nous ANQNYMH ETAIPEIA» mov mictomonke pe v
am6 05.02.2024 amdépaon tov A.X. g gtapeioc, 1 «KELVAL COLOUR A.E.» koatéyel m06ootd cuppetoxns 35%
070 petoykd kepdiaio g «f-nous ANONYMH ETAIPEIA» evd ot véot pétoyor «COSMOS ALUMINIUM» ko
«AVANTECH O.E.» xatéyovv 1060616 cvppetoyns 35% kot 30% avtictoryo 6to petoykd kepdaioio g f-nous
ANOQNYMH ETAIPEIA.

Agv vapyovv aAAa yeyovota, petayevéatepa g 3 Ing Askepuppiov 2023, mov va ennpedlovy GNUAVTIKE TNV
KATOVON G OVTMOV TOV XPTLOTOOIKOVOUIK®OV KATOCTAGE®Y Kol Oa £xpene 1| va KowvoromBovv 1 va
SL0(POPOTONGOVY T KOVODALD TV YPTLATOOIKOVOUIKADV KATAGTAGE®V TNG KAEOUEVNS XPNONG.

ATAQEXH KEPAQN

IMa mv ypron 2023 wpoteivetal n dtavoun apoPov and képon ota Xteréyn, tocov 203.587,89 evpmd, ota uéAN
Ao tikod Zvufoviiov mocov 30.000,00 € ko 1 un dtevoun UEPIGUOTOC TPOG TOV HUETOYO, KLPIME Yo TNV
gVIoYLOT TNG PELGTHTNTAS YO EMEVOVTIKOVS GKOTOVG.

TeleidvovTog 60¢ TOPOKAAOVUE Vo eykpivete Tig Xpnuatooikovopkés Kataotdoelg g Etapeioag, kabmg emiong
Kot TN wapovoa £kbeon, yuo T ypnon mov EAnée m 31" AskepPpiov 2023, 0@od TPOTA GOG EVYUPICTHICOVUE Y10,
TNV EUMGTOGVVN 6ag mtpog v Etaupeio.

AGOHNA 14 IOYNIOY 2024

TO AIOIKHTIKO XYMBOYAIO
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O ITPOEAPOX TOY AIOIKHTIKOY
YXYMBOYAIOY

I'EQPTTOX MOXXONAX

O I'ENIKOZX AIEYOYNTHZX
& MEAOX A.X.

IQANNHX AITEAHX
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